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I.  What are the drivers of e-commerce? Explain the
current role of E-Commerce in India.

T-HE F OeE wE-d B YRA ¥ S-FRd 9 s
sife & =mem Fifee

OR

1

Discuss various factors which contribute to the
success of an E-Commerce business.Explain in brief
the concerns business has to understand, while going
online.
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2. Explain in brief the working of World Wide Web.What
according to you are the core characteristics of Web
that have helped the propagation of e-commerce?
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AR ¥ & g g e ¥ e f-whE @ ower
¥ wEm W BT

OR



676 3

What key indicators suggest that E-Commerce is here
o stay?

FE-F Wi TRaE g ¥ B f-wid w whre e
37

3. Differentiate between symmetric key encryption and
asymmetric key encryption.
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OR

oar

What do you understand about middleware? Explain
the role played by middleware in e- commere,
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4. What are the different steps involved in Digital Cash
Payment?
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Explain the different types of threats involved in e-

pavments.

T-wiEE | wiee fafes v @ @ @ amen Fifm

5. Write short notes on any two: (5%2)
1. Firewalls
2. Spoofing
3. Site Blocking
4. Cyber Vandalism
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Attempt all questions. All questions carry equal marks.

3. Answers may be written in English or in Hindi; but

the same medium should be used throughout the paper,

Bl & fog FEm
1 WE-TA & fed # aw Ru o Fuifa s w smen
FehATen Ty |

2. W WSl % S aferw W WeAl & §WE &E F

3 IR son o B ¥ e oo e B, S R A ¥ uw

£ HnaM &1 geEe o wen 9fge
P.T.O.




677 2

l. " NSE has cmerged as the leading stock exchange of
India™. In the light of this statement, explain the
features and functioning of NSE. (15)
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OR

a1

(a) Explain Systematic Risk and its various sources.
(7)

waferm wfem v zow fafiesr o & s #fsn

(b) Differentiate hetween IPC} and FPO. (8

FEde AR vET & A saw v Fife

2. (a) “Company financial play a vital role in assessment
of it’s performance” illustrate the statement by
highlighting various things to be covered while

doing company analysis? (13)
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OR

(a) What do you mean by Price earning ratio? How it
is calculated? Explain it with the help of suitable
example? (8)
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(b} Briefly explain the International and Domestic
gconomic scenario to be studied while doing

economic analysis under the EIC, (7)
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3. (a) What do you mean by trend analysis? How
resistance and support level are useful for an

investor’s decision making? (%)

vafes /e fgemm & s = wEm 7 7 v FeEwE
& Fofa o9 & fom v s wads w9 3T
A 27

(b) How a Technical Analysis is helpful in assessing

stock for investment purpose? (7)

fRm & 309 A WiH 91 AHed @ed Ad et
faasau #8 wEmaE #a 27

OR

(a) Compare and contrast the following:

(i) Bar chart and candlestick chart

(if) Primary trend and secondary trend

(iii) Double top and double bottom pattern
(5*3)
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4. (a) Describe the factors affecting choice of Mutual
Fund? (7

THFA G &1 qAZ & wAlEa A del SR F5
an &g ?

(b) Following Information is available in respect of
Mutual Fund of Z Ltd.

Cash and bank balance 3.00,000
Bonds and debentures 1.80.000
Govt securnities 2.70.000
Equity shares({ Current Market value) 1,00,00
Accured Income 60.000
Expenses 30,000
No. of units 20600

P.T.O.
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Find out the Net Assets Value per unit of Mutual
Fund. (8)

7 fafiRe & wquse we @ geu A b e

IuES B

| &e FR dd dad 3,00,000
a5 HR Bdy 1,80.000
TR T 2.70.000
STaact SRR (G AT 35 2) 1,00,00
FiSa #a 60.000
ad 50,000
e T HET 20,000
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OR

(a) Describe CRISIL ranking of Mutual Funds. How

it is useful for Investors? (8)
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(b) Explain Evolution and Growth of Mutual Fund
Industry in India.? (7)

WRE § FAAA W IO F T IR frwm & s
i)

5. Write a note on any three of the following: (15)
(a) Online Trading
(b) Do’s and Don’ts in Investing Market
(¢) Types of order
(d) EVA
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1. (a) On 31st March, 2022, the paid up capital of OM
Litd. is ¥ 36,00,000) consisting ot 240,000 Equity
Shares of T 10 each fully paid up and 1,60,000
Equity Shares of ¥ 10 each, T 7.50 per share paid
up. It has ¥ 2,40,000 in Securities Premium
Account, T 2,00,000 in Profit and Loss Account
(Cr.). ¥ 4,00,000 in General Reserve and
< 5.20,000 in Capital Redemption Reserve
Account. [t has ¥ 24,00,000, 12% Partly
Convertible Debentures of € 100 each (20% of

Debentures are convertible into equity shares of
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(b}

3

T 10 each fully paid on Ist June 2022). On st
April, 2022, the Company decided to convert the
partly paid equity shares into fully paid shares by
way of bonus and to issue fully paid-up Bonus
Shares to the holders of fully paid up shares in
the same ratio. Calculate the amount of Bonus,
(2+2+2=6)

AATMA Lid. decides to redeem 2600, 15% Pref.
Shares of ¥ 100 cach at 10% premium. It has a
General reserve of T 4,62,000 , Securities Premium
of T 4000 and Investments [Face value T 4.00,000]
of T 8.00,000. 40% of Investments are sold at
150% .If the new equity shares are to be issued
at 25% premium and minimum General reserve of
T 2.00,000 is to be kept. Calculate the minimum
number of Equity shares of ¥ 10 each to be issued
for the purpose of redemption and the amount
required to be transferred to Capital Redemption
Reserve Account. (3+3=6)

(¢) On 1.4.2018 PARMATMA Ltd grants 100 options

to each of its 2100 employees at ¥ 240 when the
Market price is ¥ 360. The vesting date is 31st

March, 2020 and the exercise date is 313t March.

F.T.O.
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2022. At the end of year 1. the company found
that 100 employees had left. At the end of year 2,
the company found that 80 employees had left. At
the end of year 3. the company found that 192
employees had left. Only 1700 employees exercised
their options on 3 1st March, 2022, The face value
of equity share is ¥ 10 per share. Compute
Expenses to be recognised in each year by Fair
Value Method and the Value of Options
Forfeited.(Assume that the Market price per share
is T 360 at 31st March of each year).
(2+242+2=R)

OR ALTERNATIVE QUESTION

AMLA GILOY & TULSI Ltd provides you the
following relevant information as at 31st March, 2022

Farticulars (T inlakh)
10% Redeemable Pref. snaresof T 10 each fully paid up 400
Equity Shares of ¥ u‘.; each fully paid up 1200
E;ecurities Premium 520
General Reserve 620
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Profit & Loss Account 240
Capital Redemplion Reserve 80
Plant Aevaluation Reserve 2000
Debentura Redemplion Resarve 102
12% Debentures (of T 400 each) 332
General Invesiments [Face Value T 800 lakh] 1600
Investmants in 1,32,000 Own Debenturas 120
Dabenture Redempticn Reserve Investments [Face Valus 80
T 60 lakh)

Cash at Bank 1200

On st April, 2022, the company decided:

(a) To buy back B lakh equity shares at ¥ 50. For
this purpose, 40% of General Investments were
realized at market price which was 125% of the
face value,

(b) To redeem the Pref. shares at a premium of 10%.

(¢) To cancel Investments in Own Debentures and to
redeem the Debentures at a premium of 5%.
Debenture Redemption Reserve Investments
realized 20% more than face value. Later on the

company issued three fully paid up Equity Shares

P.T.O.
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of T 10 each by Wway of bonus shares for every
five equity shares held. The company desired 1o

have minimum reduction in free reserves.

Required: Pass the necessaty Journal Entries
relating to part (a), (h), (e) and bonus shares.

(4+4+8+4=20)
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The following are the extracts of the Trial Balance of
ALOE VERA & WHITE PETHA LTD. as at 31st
March, 2022 :

B.T.O.
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" Particulars l (T n mm
Aevenue from Operations 19240
I S——
15 lakn,10% Tata Stect Debeniurss ob T 100 each, T 80paidup 1200
Nt Loss on Sale of iImastmeats 56
Fent receivad 50
Espenses othet han [iterest (including Fent Colkectinh Experses T 418K} 344
&0 Jakh Equity Shares of 7 10 each fully paid 4R J 1600
40 |akh Equilty Shar=s of ® 10epch T 750 pad up l 300
16 takn 102 Pred, Shares of T 100 macn Bully paid Up l 1E00
12%, 8,00,000 Debentures of 5 400 erch fully paid up {iEued o0 04 04.2020) ] B0
tzaneral Aosans (as a0 04.20e1) Bl
P& L Ag (Drlas al 01.04.2021) 4
Employess Stoik Cption Cungtanding AlS 3 40

-D_e\:-emure Redemplion Pesene ﬂ

As on 01.04.2021, Dividends on Preference Shares
were in arrears for 2 years for 2019-2020 and 2020-
2021.0n 31.03.2022, dividends (including Equity
Dividend (@ 20%) were paid for which no accounting
offect has yet been given. The recommendations of
the company’s Board of Directors in¢lude rransfer 10
General Reserve @ 3% and minimum required
transfer to Debenture Redemption Reserve as peT The

Companies Act, 2013. Assume Corporate Tax 25%.
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Required: Calculate Profit for the period and Basic
Earnings per Equity Share as per Statement of Profit
and Loss for the year ended 31st March, 2022 and
also Show the calculation of Reserves and Surplus.

(7+4+4=15)

OR ALTERNATIVE QUESTION

{a) Define Financial Statements as per The Companies
Act, 2013, (2)

(b) Write only one basic difference hetween each
of the following : ([ =4=4)
(i) Interim Dividend and Final Dividend

(i) Quoted Investments and Unguoted
Investments

(i) Reserve and Reserve Fund
{iv) Book Building and Reverse Book Building

(¢) Define an Operating Cycle and Participating
Preference Shares. (1+1=2)

(d) An item of income or expenditure is to, be
disclosed separately in the Financial Statements
as per The Companies Act, 2013 if its am:;unl
exceeds 1% of the revenue from operations or
¥ 10,00,000, whichever is higher. Comment. (1)

P.T.O.
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(¢) Under The Companies Act, 2013 “Free Reserves”

(f)

do not include Securities Premium Account,
Comment. (1)

Financial Statements of ¢very company include
Cash Flow Statement as per The Companies Act,
2013. Comment, (1

{g) The figures appearing in the Financial Statements

(h)

as per The Companies Act, 2013 may be rounded
off to the nearest crores only if Turnover i3 more

than ¥ 100 crore. Comment. (1)

BHARAT TUSHAR Ltd. provides you the
following information :

Raw material stock holding period: 4 months, Work-
in-progress holding period: 2 months, Finished
poods holding period: 3 months, Debtors collection
period: 5 months

You are required to compute the operating cycle
and State with reason whether the following should
be disclosed as Current Assels or Non-Current
Assets or Current Liabilities or Mon-Current
Liabilities in the Balance Sheet as at 31st March,
2022 as per Schedule III:

(i) W, a customer whose expected realisation
date is 30th April, 2023.



e ' (%. W)
Lqﬁﬁw?{mﬂm 1620
| 15AmE, 10s ZEyEfe Bder 2100 wR, R0 AR 1200
| Frao o ol o A 5E
.srrsrﬁﬁm . 50
| T AT oy -ﬁﬁﬁﬁi‘sﬂmnﬁﬂ 4 T 34\
r:nﬂtiabm?ﬁr&ﬂwqﬁﬁﬁ' 1600
£ 10 T 40 v A AT, 3 7. 50 9 e e 00
16 AT 100; TEEAT AT 2 100 0 5 0 ST 1800
120:, 8,000,000 3 100 ¥ P qf 77y & AT 80D
(01,04, 2020 % 7T
mﬁﬁ?ﬂl.ﬁq.mzl‘ma@m : B0
| ora v AT (BT 01.04.202] % 4ETT) o 4
wH=T w=i AT Fwem T 40
=7 Frammar s a0
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(ii) X, a customer whose expected realisation
date is 30th June, 2023,

(i1i) ¥, a supplier whose expected payment date
1s 30th April, 2023,

(iv) Z. a supplier whose expected payment date
is 30th JTune, 2023. [1+(4%0.5)=3]

feis 31 9, 2022 1 vAET UF =eE Y WReT F T
w1 Afars fagen f=fafaa £

P.T.O
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f=i® 01.04.2021 =1, 9 2019 - 2020 AT = 2020-2021 &
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Faw W A

e B 31 W9, 2022 @ @A ad & e wv sl wi
% fram & sm At & a9 aw sk ufE sfEd S
= um & e i s Rord ua s o aoem S
T iR

o aFfeus WoA

() = el 2003 ® san fase Bt = o
EiiEe
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(%)

(®)

15
(i) frod s fomd we
(iv) == fafesm aiv fedl g fafesm

U WS (TR T ST W B A 9t e
=1 e Fifs)

g ar =g & fd e e s Ao, 2018
& AR favim faol § s - sem fma ae # ook
o O WAl ¥ W T 1% A 10,00,000
i, @ §r sl =, Porh 9

T FUFEE, 2013 ® TEG qET w9 (W ReE)
% winfa fifes = (Feafds fifmm awee) =
R = fEm W # ol iR

T T, 2013 F IEER v S @ e
faawoll ¥ ®w W wede wiaw 2 ot Sifsa

FUAT FUAEH, 2013 F AGEAR GEE FEow § wEiE
W OHEAT § TE eAAET 100 FiE 9 ¥ Ff wn
ool ifa

P.T0
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(w) mqwﬁﬁh%ﬁmﬁaﬁaﬂmﬁwaﬁi;-
m%ﬂmaﬁﬁ‘iﬁﬁrﬁ‘r?ﬂaﬁﬁl; 4 e, o - YA
aﬂﬁ:zm,ﬁmmﬁrﬁ%aﬁmﬁ:am,%ﬂm
e Faie: 5 #E
am%qﬁamﬂﬁaﬁmmﬁaﬁ sty @ S
%ﬁnw,ﬁww-ﬁﬁaﬁﬁ:w@m%
ﬂmﬁﬂmmﬁ,znzzﬁﬁﬁﬁﬂtﬁﬁﬂ%ﬁaﬁ

(i) %ﬂ,ﬁmﬁﬂﬁaﬁﬂfaﬁﬁﬁ‘aﬁm
ffa a0 0, 20228 2

(i) m,wmmﬁwﬁiwﬁﬁm&ﬁm
fafr 30 =, 2023 71

(iii) wE, T mﬁﬁﬁ?ﬁﬂﬁwm&aﬁaﬁ%ﬂ
fxfa a0 e, 2023 1

(iv) ﬁg.ﬁaﬁﬁﬁﬁﬁmﬁwmﬁﬂmﬁ
ffa 30 9, 2023 ¥

3. From the following extracts of the Balance Sheets of
GINGER Ltd., Calculate Net Cash Inflow from
Operating Activities after Tax to be disclosed in the
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Cash Flow Statement as per AS-3 issued by 1CAIL

Parkiculars ar.o3.e0e2 | 31032021
z ?
Enquity Share Capital of ¥ 10 each 40,00,000 | 24,00,000
5% Praferance Shara Capital of ¥ 100 sach B00,000| 16,00,000
General Resare 860,000 17.60,000
Profit and Loss Ade 26,08,000 {52,000)
Socurities Fremium 1,80,000 80,000
Capital Aedemption Ressrve £.00,000 ,00,000
Employess Stock Cption Quisianding At 3,40, 000 2.00,000
14%; Debaniures 10,405,000 8,00,000
Shori-term Borrowings {14% Bank Loan) 1,60,000 2,00,000
Trade Payables 6,60,000 1,60,000
Provision far Tax 1,60,000 BO,000
Tangible Fixed Assets £8,00,000| 52.80,000
Accumulated Depraciation (15,20,000) | (12,00,000)
Intangitle Assais [Coadwill] 24,000 4{1.009
10%: Current investmenis 8,80,000 320,000
8% Fixed Deposit (Date of FD 15t Mar.,2022 maturing | 11,386,000 L
on 31st May.2022)

Cash a1 Bank 4,00,000 400,000
Inventones 8,76.000 2,186,000
Trade Heceivabies 24 52.000( 25,712,000

P.T.O.
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Additional Information :

(a) Dividends (including an Interim Dividend (@ 35%
were paid on lIst April, 2021.

(b) During the year a machine (having accumulated
Depreciation) was sold for ¥ 2,00,000 at a loss of
37.5%. A fully depreciated machine was also
discarded. Machinery costing ¥ 17,60,000 was
purchased for cash.

(¢) On 1st Jan., 2022, Some Current Investments
costing ¥ 8,00,000 were purchased and Some
Current Investments were sold at a profit of 20%
on sale. New Debentures were issued and Bank

Loan was repaid on the same date.

(d) On 1st May, 2021, new Equity Shares of T 10
each were issued at a premium of 10% and
Preference Shares were redecmed at a premium
of 5%.

(e) On 01.01.2022, the Business of Y Ltd. was
purchased for T 2,40,000 payable in fully paid
equity shares of ¥ 10 each at 20% premium. The
assets included Inventories Z 60,000, Trade
Receivables ¥ 40,000 and Machine T 1.20,000.
Trade Payables of T 60,000 were also taken over.
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(f) Tax provided during the year was ¥ 1,20.000. Being
a prudent accountant, ensure minimum reduction

in free reserves. (10)

OR ALTERNATIVE QUESTION

(a) From the following extracts of the Balance Sheets
of KACHCHI HALDI Ltd., Caleulate Cash Flow
from Investing Activities and Financing Activities
to be disclosed in the Cash Flow Statement as per
AS-3 issued by ICAL

Particuiars 31032022 | 31.03.2081
7 T .

Enquity Share Caplital of ¥ 10 each 40,00000| 24,00,000
E% Prefarsnce Share Capital of ¥ 100 sach 800,008 16,00,000
General Resarve 5,860,000 17,680,000
Profit and Loss Afc 26,08,000 (52.000)
Sacurities Pramium 1.80.000 80,000
Gapital Redemption Resarve 2.00,000 .00 000
Employees Stock Option Outstanding Adz 340,000 2,00,000
144 Debenturas 10,40,000 €,00,000
Short-term Barrowings (143 Bark Loan) 1,60,000 2,00,000

P.T.O,
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Trade Payables 8,60.000 1,860,000
Linciaimed Dividend on Eguily Shares 80,000 -
OQutstanding Interest on Debentures 40,000 -
Outstanding Undarwriting Somimission 20,000

Provision for Tax 1,60,000 80,000
Tangible Fixed Asséts 86,000,000 52,820,000
Accumulated Depreciation (18,20.000) | (1 2.,00,000)
Intangicle Assets [Goodwil] 4,000 40,000
10% Current Investmants B.B0.C00 3.20,000
Intarest Accrued on Current Investments i 8,000

8% Fixed Daposit (Date of FD 15t Mar, , 2022 11,368,000

marturing on 31st May 2022)

Cash at Bark 532,000 4,00,000
Inventonas 6,786,000 2,168,000
Trada Receivables p452000| 2572000

Additional Information :

(i) Dividends (including an Interim Dividend
@ 35%) were paid on Ist April, 2021.

(ii) During the year a machine (having
aceumulated Depreciation) was sold for
% 200,000 at a loss of 37.5%. A fully
depreciated machine was also discarded.
Machinery costing T 17.60.000 was
purchased for cash.
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(iii)

(iv)

()

" (vi)
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On Ist Jan., 2022, Some Current
Investments costing ¥ 8,00,000 were
purchased and Some Current Investments
were sold at a profit of 20% on sale. New
Debentures were issued and Bank Loan
was repaid on the same date,

On 1st May, 2021, new Eguity Shares of
€10 each were issued at a premium of
10% and Preference Shares were redeemed

at a premium of 5%,

On 01.01.2022, the Business of Y Ltd. was
purchased for ¥ 2,40,000 payable in fully
paid egquity shares of ¥ 10 each ar 20%
premium. The assets included Inventories
T 60,000, Trade Receivables ¥ 40,000 and
Machine ¥ 1,20.000. Trade Payables of
T 60,000 were also taken over.

Tax provided during the vear was
¥ 1,29,000 (Including 1ax @ 15% on short- _
term capital gain on Investmentsj. Being a
prudent accountant, ensure minimum
reduction in free reserves. (9)

(b) If in the above Question 3(a) Net Cash Flow from
Operating Activities before Tax is T 36,40,000,
then calculate Net Cash Flow from Operating
Activities after Tax. (n

2. T.0,
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ar dwfEas U

() =t gedt fofids & gom-val & fFlefen et
¥ g wm W YwE-3 @ FPER TEE WEE
g ¥ vz fov o 9w FRm s Ei
o FEFET & FFa wEaE H e S

e 31.03.2022 | 31.03.2071
=i sroe Tt werw ¢ L0 40,00, 000 24,00, 000
5% wiigay drge T wew 2 100 §,00,000 16,00, 060
FAT frard 5, 6D, 000 17, 60,000
=T sl =T A 26, 08,000 (52, 008}
mﬁﬁm 1,B0,000 80,000
i1 e s 2,800,007 5, 00, Don
FOAT = e st "y 3,460,000 2,00,000
14k a7 (REa) 10,402,000 €, 00,000
I AF T [ 14% &5 ) 1, 60,000 2,00,000

FTIIF Fmid 6,60, 000 1, 60,000
ST ST T A S peer 80,00 -
Tadrme 7= awra =T 40, 001 -
srafia st wftor 20,000

FvaT & o g 1,600,000 €0, 000

P.T.0,
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faaw 20% o W &9 7 ae £ sy B e
g T ¥ v 3@ A & dF = gEE
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P.T.O.
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4, fa) Given below are the extracts from the Balance
Sheet of SHEENA Ltd. as at 31st March, 2022 :

Particulars 4
Equity Share Capital of ¥ 10 sach 2,00,000
8%, Prel, Share Capital of ¥ 100 each 2,000,000
General Aeserve 80,000
Profit & Loss Alc 64,400
Statutory Reserves 20.000
10% Debentures 2,00,000
Trade Fayables 5,60,000
Tangible Assets ' 6,00,000
Giogdwill 478,000
Inventories 2,20,000
Trade Receivables 2,60,000
Cash at Bank 3.66,400

Prior to absorption, SHEENA Ltd. decides to
declare and pay equity dividend @ 5%. The
business of SHEENA Ltd. is taken over by
BHARAT Ltd. as on that date on the following

terms !
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(a)

(b)

(e)

(d)

(e)

27

50% of Tangible Fixed Assets are taken over
at 100% more than the book value and the
remaining Tangible Fixed Asscts are taken

over at 20% less than the book value.

Goodwill of SHEENA Ltd. is to be valued at
T 2.10.000.

Inventories are taken over at book value less
10% and Trade Receivables are taken over
at book value subject to an allowance of 10%

to cover doubtful debts.

Trade Payables are to be taken over subject
to a discount of 3% and Unrecorded Loan .
Liability of ¥ 1.54,000 to be discharged by
BHARAT Ltd. at book value.

The purchase consideration payable by
BHARAT Ltd. was agreed as follows:

(1} The issue of such an amount of fully paid
14% Debentures in BHARAT Ltd at 96

P.T.C,
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(ii)

(i1i)

(iv)

28

percent as is sufficient to discharge 10%
Debentures in SHEENA Ltd. at a premium
of 20 percent.

The issueof such an amount of fully paid
10% Pref. Shares in BHARAT Ltd. at
125% as is sufficient to discharge 8% Pref.
Shares in SHEENA Ltd. at a premium of
20%.

One Equity Share of ¥ 10 each, ¥ 8 paid
up valued at ¥ 15 per share for every two
Equity Shares held in SHEENA Ltd. and
the balance in cash, The market value of
an equity share of BHARAT Ltd. at
present 15 T 100.

Expenses of liquidation of SHEENA Ltd.
are to be reimbursed by BHARAT Ltd. to
the extent of ¥ 40,000. Actual Expenses
amounted to T 56,400.

Required: Show the calculation and discharge of

Purchase Consideration. (6+3=9)
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(b) Pass Journal Entries for the following transactions
of NEEM LTD:

(i)

(i)

(1ii)

(iv)

Conversion of § lakh fully paid equity
shares of T 10 each-into Stock of T 4,00,000
and balance as 12% fully Convertible

Debentures.

Consolidation of 160 lakh fully paid equity
shares of ¥ 2.50 each into 40 lakh fully
paid equity shares of ¥ 10 each.

Sub-division of 40 lakh fully paid 11%
preference shares of ¥ 50 each into 200
lakh fully paid 11% preference shares of
T 10 each.

Conversion of 12% preference shares of
T 20,00,000 into 13% preference shares of
< 12,000,000 and remaining balance as 14%
Non-cumulative preference shares.

(1.5x4=6)

P.T.O.
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OR ALTERNATIVE QUESTION

{a) TASHIKA TUSHAR Ltd. provides vou the

following information as at March 31, 2022 :

Particulars (¥ in lakhs)
Equity Shares of T 10 sach 2000
6% Cum- Pref. Shares of ¥ 100 each 400
Profit and Loss Account (D} 60
10% First Debenturas 240
10%: Sscond Debentures 400
Debentures Interast outstanding 64
Trade Creditors 660
Plam & Machinery 2878.4

Note : Dividend on Preference Shares are in

arrears for three vears.

The following scheme of internal reconstruction

was approved and implemented :
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(i)

(1)

(iii)
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All the equity shares be converted into the
same number of equity shares of ¥ 5§ each.

T 2.50 paid up.

The preference shares are converted from
6% to 15% but revalued in a manner in
which the total return on them remains
unaffected. Four equity shares of ¥ 5 each,
< 2.50 paid up to be issued for each T 100

of arrears of preference dividend.

Mr. A holds 10% first debentures for T 160
laes and 10% second debentures for ¥ 240
lacs. He is also a creditor for T 40 lacs.
Mr. A" is to cancel T 240 lacs of his
total debt and to pay ¥ 40 lacs to the
company and to receive new (2%
Debentures for the balance amount. Mr. B
holds the remainingl0% first debentures
and 10% second debentures and is also a
creditor for T 20 lacs, Mr. ‘B’ is to cancel
T 120 lacs of his total debt and to accept
new 12% Debentures for the balance

amount

P.T.O.
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Trade Creditors (other than A and B) are
given the option of either to accept
equity shares of ¥ 5. ¥ 2.50 paid up each.
for the amount due to them or to
accept 80% of the amount due in cash.
40% Creditors accepted equity shares
whereas the balance accepted cash in full

settlement.

Anv surplus after writing off the various
losses should be utilized in writing down

the value of plant & machinery.

Required: Prepare Reconstruction Account.

(12)

(b) Write any three differences between AS 14 and
Ind AS 103, (3)

() f=rw 21 76, 2022 9% i fofs < 909 dic ®
Hfgrs fewr A ey m #
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P.T.0.
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3. Given below are the extracts from the Balance
Sheets of H Ltd. and 8 Ltd, as at 31st March

2022 ;
Farticidars H Lid, 5L,
T T

Equity Shares of ¥ 10 sach 40,00,000 28.00.000
General Reserve 24,00,000 25,62,000
Profit & Loss Afc : 12.40,000 522,000
Loan from 8 Ltd. (including Interest) 50,40,000 —
Current Liahilities 29,20,000 | 40,00,000
Land & Building 24,000,000 10,80,000
Plant & Machinery 8,00,000 14.80,000
Furniture & Fixtures 16.00,000 10,80,000
Equity Shares in S Lid. 20,40,000 —
156% Loan to H Ltd. (given on 01 .06.2021) —

44 80,000
Currenl Assets 87,60,000 17,684,000

Additional Information : (dssume that the profits
are evenly earned throughowt the vear and ignore

faxes)

P.T.0,
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(a) H Ltd. acquired 1,20,000, Equity Shares is § Ltd.

on 1.7.2021. On 1.4.2021, the credit balance of
Profit & Loss Account of S Ltd. was ¥ 8,00,000
and that of General Reserve on that date was

T 31.70.000.

(b) On 31.8.2021, S Ltd. declared & paid dividend

@ 20% on equity shares for the year 2020-2021.
H Ltd credited the receipt of all dividends to
its Profit & Loss Account. On 1.11.2021, §
Ltd. issued 2 shares for every 5 shares held, as
bonus shares. No entry has been passed in the
books of H Litd. for the receipt of these bonus

shares.

(¢) The Land & Building of S Ltd. which stood at

T 12.00,000 on 1.4.2021, was considered as worth
of T 28,00,000 on 1.7.2021, for which necessary
adjustments are yet to be made. The Furniture &
Fixtures of 8 Lid. which stood at ¥ 12,00,000 on
1.4.2021, was considered as worth of ¥ 4,00,000
on 1.7.2021, for which necessary adjustments are

yet to be made,
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(d}) H Ltd. and S Ltd. agreed that with effect from

Ist July 2021, for services rendered, H Ltd. should
charge ¥ 40,000 p.m.but no accounting effect has
yet been given. During June 2021, goods costing
T 94.000 were destroyed against which the insurer

paid only T 8,000 to S Ltd.

(e) H Ltd. owed S Ltd. ¥ 12,00,000 for the purchase

of stock from S Ltd. which made at a profit of
20% on cost. H Lid sold some of these goods for
< 11,52,000 at a profit of 20% on its cost till
31.03.2022, On 1.1.2022, H Ltd sold to S Ltd a
Machine for ¥ 9,60,000 at a loss of 25% on cosl,
Depreciation at 10% p.a. was provided by S Ltd

on this Machine. .

Reguired: Calculate the Minority Interest, Cost
of Control and the Balance of Consolidated P& L
Account to be taken to the Consolidated Balance
Sheet of H Lid. and its subsidiary, as at 31si March,
2022. ;e (4+5+6=13)

P.T.O,
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OR ALTERNATIVE QUESTION

Given below are the extracls from the Balance

Sheets of H Ltd, and § Ltd. as at 31st March

2022 :
Particulars H L, Sl
T L
Equity Sharesof T 10each 40,00,000 28,00,000
General Beserve 24 00,000 25,62,000
Profit & Loss Ak 12,40,000 5,22.000
Loan fram 8 Lid. (including Interest) 50,40,000 —
Currant Liabilities 29,20,000 40,00,000
Land & Building 24,00,000 10,80.000
Plant & Machinery 8,00,000 14,680,000
Fumiture & Fixiures 16,00,000 10,80,000
Equity Shares in S Ltd. 20,40,000 -
16% Loan to H Lid. (given on 01.06.2021) — 44,80.000
Current Assets 87,680,000 17,684,000
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Additional Information : (Assume that the profits
are evenly earned throughour the yvear and ignore

raxes)

(a) H Ltd. acquired 1,20,000, Equity Shares is S

Ltd. on 1.7.2021 when the credit balance of Profit
& Loss Account of § Ltd. was ¥ 7.66.000 and

that of General Reserve on that date was
¥ 32,18,000.

(b) On 31.8.2021, S Ltd, declared & paid dividend

@ 20% on equity shares for the year 2020-2021.
H Ltd. credited the receipt of all dividends to
its Profit & Loss Account. On 1,11.2021, S Ltd.
issued 2 shares for every 5 shares held, as
bonus shares. No entry has been passed in the
books of H Lid, for the receipt of these bonus

shares.

(¢) The Land & Building of 8 Ltd. which stood ai

T12,00,000 on 1.4.2021, was considered as worth
of T 28,00,000 on 1.7.2021, for which necessary

adjustments are yel to be made. The Furniture &

P.T.0.
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Fixtures of S Ltd. which stood at ¥ 12,00,000 on
1.4.2021, was considered as worth of ¥ 4,00,000
on 1.7.2021, for which necessary adjustments are

yet to be made.

(d) H Ltd. and S Ltd. agreed that with effect from
st July 2021, for services rendered, H Ltd. should
charge ¥ 40,000 p.m.but no accounting effect has
yet been given. During June 2021, goods costing
T 94,000 were destroyed against which the insurer
paid only ¥ 8,000 to S Ltd.

(e) H Lid. owed S Lid. ¥ 12,00,000 for the purchase
of stock from S Lid. which made at a profit of
20% on cost. H Ltd. sold some of these goods for
T 11,52.000 at a pruﬁt'of 20% on its cost till
31.03.2022. On 1.1.2022, H Ltd. soldto 8 Ltd. a
Machine for ¥ 9.60.000 at a loss of 25% on cost.
Depreciation at 10% p.a. was provided by S Ltd.

on this Machine.

Reguired : Calculate the Minority Interest, Cost
of Control and the Balance of Consolidated P& L
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Account to be taken to the Consolidated Balance

Sheetofliiﬁd.anditssubshﬂary,as&l3lsthdarch.

2022,

(4+5+6=15)
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P.T.O.
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. (a) How does cost accounting differ from financial

accounting? (3)

(b) Why are cost and financial accounts reconciled?
Explain the reasons for the difference between
costing and financial profit or 10ss. (10)

OR

(a) What do you mean by Cost Accounting Standards?
Why do we need cost accounting standards?

(5)

(b) The following figures are given:
(%)
Sales (25,000 units) . 65,00,000
Materials 25.00.000
Wages 15,00,000

Factory overheads 10,00,000
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Office & Administration overheads 5,50,000
Selling & Distribution overheads 3,00,000

Closing stock of finished goods

(1,200 units) 2.20,000
Closing stock of WIP 1,40,000
Goodwill w/o ' 3,30,000
Income Tax paid 30,000

Cost account manual states that the factory
overheads are to be recovered at 100% of Labour.
Administration overheads at 10% of works cost
and selling & distribution overheads @ ¥ 10 per
unit sold.

Prepare Statement of Reconciliation, Cost Sheet
and Profit & Loss A/c. (1m

(%) swe S@sT faia ST ¥ 28 fey 9 27

(@) @ i i e e e 99 R s 27w
ﬁwﬁﬂqmmmﬁ%ﬁaﬁ%wﬁa&m
it

ET.0.
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(@) Frfafem wiwe fg e #:

(¥ )
i (25,000 TeTEAT) 65,00 ,000
wrE 25 ,00,000
i 15,00,000
weRl raeEE 10,00 000
Fiea H WWE AaE 5,50,000
fsft #v famon daesE 3,00,000
Ja Wi 1 S wrE (1,200 RG] 2,20,000
YA F A T 1,40,000
EEE wio ' 3,30,000
HET A 50,000

s P ¥ e e @ R s @
FrerETa @ oW R 100% W AR A A A A
ST F 0% W WHE eI A e s fae
FraeT @ 7w W afie 349

i, ST TS AR AN S B | A
O & ifAT
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2. fa Explain the accounting treatment and contro] of
wastages in the cost accounts. (5)

(b} A.S. Ltd. produces a product ‘Red’ using two
components X and Y. Each unit of *Red’ requires
0.4 kg of X and 0.6 kg of Y. Weekly production
varies from 330 units to 450 units averaging 400
units. Delivery peridd for both the components 15
I to 3 weeks. The economic order quantity for X
is 600 kg and for Y is 1000 kg. Calculate ;

(1} Re-order level of X

(i) Maximum level of X;

(iii) Minimum level of Y.(10 Marks)
OR

(a) What is idle time? Explain the causes leading to
idle time and its treatment in cost accounting.

(5)

(b) The following information relates to the personnel
department of a factory for the month of April

2020 :
Number of workers on Apnl 1, 2020 950
Number of workers on April 30, 2020 1050

P.T.O.
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Number of workers who quit the
factory in April, 2020 10

Number of workers discharged
in April 2020 30

Number of workers engagéd in
April 2020 (including 120 on

account of expansion scheme) 140

Caleulate the labour turnover rate under the
different methods, {10)

(=) ST @ ¥ AT ITER A AvEa @ e
=T Fifalg |

[m}wﬁ‘q'ﬁl%iitﬂzﬂ?f}iaﬁ?‘(ﬂﬁsqﬁmaﬂ%ﬁ
e v T Jeme W B Ve Al W I
£ 04 FrEmw X 3 0.6 TFEWE Y W SEEEHA
i #) RS IEA 350 THEAl & 450 gl
3 stam 400 EEAl § e g B A S W
i w5 3 1 ¥ 3 wE 31 X & o rEERE
sts waA 600 famm #@v Y 3 Fw 1000 fam #
AUEAT FITAT :

(i) X &1 T% FieT =Y
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(il) X =1 aferras @
(iii) Y =1 =EE =
an

() FitEa T = 27 aum SereT ¥ Ffws g ot
I ITN ® wl W e i)

(@) Frefafem sl aie 2020 TR & e v FRER
F wifw fwm 4 Gt 2

1 WW 2020 T wfE 9w 950
30 IS 2020 & WEE F TEw 1050
WA, 2020 F wEE ST TR

i = Fem ' 0

o 2020 ¥ FA X TR sl # ger 30

W 2020 F WA wFE A Aww
(fem A & @ww 120 wfew) 140

ﬁfﬁﬁﬁﬁﬁr%mmmﬁﬁmmr

3. (a) Distinguish between allocation and apportionment
of overheads. (5)

P.T.O.
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(b) A cost centre in a factory furnishes the following
working conditions :

Normal working week 40) hours
Number of machines 15

Number of weekly loss of

hours on maintenance ete, 4 hrs. per machine
Estimated annual overheads T 1.55.520
Estimated direct wages rate T 3 per hour

Number of weeks worked
per year 43

Actual results in respect of a 4-week period are :

Overheads incurred . T 15.000
Wages incurred 7 7.000
Machine hours produced 2,200 hrs.

You are required to:

(i) Calculate the overhead rate per machine
hour and

(if) Calculate the amount of under or over-
absorption of both wages and overheads,
(10)
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OR

(a) What 1s Activity Based Costing? How is it
different from traditional method of overhead

costing? (3)

(b) In a manufacturing unit, overheads were recovered
at a predetermined rate of ¥ 25 per man-day. The
total factory overhead expenses incurred and the
man-days actually worked were T 41.50 lakh and
T 1.50 lakh days, respectively.

Out of the 40,000 units produced during a period,
30,000 were sold.

On analyzing the reasons, it was found that 60
percent of the unabsorbed overheads were due to
defective planning and the rest were attributable

to increase in overhead costs.

How would under/over absorbed overheads be
treated in cost accounts? {(10)

() Ao & swmed i B & 49 s S

(|) v @areEm ¥ v e 27 Rehies = futd
H WA HT R

P.T.O.
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(=) wﬁrﬁﬁimﬂﬁamaﬂré?uﬁmaﬁﬁfﬁﬂ%
TIRE Tef @ S fpe 2

(W) v Fefor s &, siradee o5 0t ¥t s foer '
ﬁﬁlﬁﬁ‘ﬁﬂﬁﬂ@hﬂtﬂjﬁtﬁﬁﬁ&ﬂﬂiﬁﬁé
mmimﬁﬁw—mm; T 4150
AR E T 150 W R

v Hall % W 3=l 40 000 Tl % F a0 opg
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wﬁwﬁ:ﬁwaﬂ%muﬁmwﬁmam
mﬁﬂaaﬂmﬁsﬂwm%mﬁﬁ?ﬂw
AR WA ¥ ey B wwor 4

maﬁﬁm/-mmﬁasﬁ?@wmm
e R o sy

4. (a) Distinguish between service costing and output
costing. (3)

(b) The following information has been taken from
the costing records of a company in respect of a
Job:

P.T.O.
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Direct Materials T 6,000

Wages:
Department A: 60 hours @ T30 per hour
Department B: 40 hours @ ¥ 20 per hour

Department C: 20 hours (@ ¥ 50 per hour

Overheads for the three departments are estimated

as follows :

Variable Overheads

Department A: T 15,000 for 5.000 hours
Department B: ¥ 30,000 for 1,500 hours
Department C: 712,000 for 500 hours

Fixed Overheads: T 50,000 for 10,000 working hours

You are required to calculate the cost of the job

and also calculate the price to be charged so as

to yield a profit of 20% on the selling price.
(10)

OR

The following information relates to Process A :
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Opening Work in Progress
1.000 units worth T 10,800

Units introduced during the year 5.000

The following costs were incurred during the year:

Material Cost T 89200
Labour Cost T 41,500
Overheads 2 T 16,600
Output transferred to next process 3.750 units
Scrapped units 750

Normal Loss 10% of total
(sold @ Re. 1 per unit) input

Closing Work in Progress 3.000 units
oo e | M T Cabour | Ovaend |
| Closimg WIP_ | 60%, | W

Prepare the Process ‘A° Ale assuming FIFQ method
of stock valuation. (15)

P.T.O,
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5. (a) Distinguish between job costing and contract
. costing. (3)

(b) Mr. Ahuja runs a tempo service in Delhi. He
furnishes the following particulars of his vehiele

A

e
Cost of vehicle 25,000
Road License fee per year 750
Supervisor's salary per year 1.800
Driver's wages per hour 4
Cost of fuel per liter 1.50
Repair per km ; 1.50.
Garage rent per annum 1,600
[nsurance premium per annum 850
Kilometres run per litre 6
Kilometres run during the year 15,000 miles
Estimated life of vehicle 1,00,000 miles

Charge interest @ 10% per annum on the cost of
the vehicle. The vehicle runs 20 kilometres per

hour on an average.

You are required to calculate cost per running
kilometre, (10)
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OR

A firm undertook g contract for the construction of a
large Shopping complex. The construction work started
on April 1, 2021 and the following data are available
for the year ended March 31, 2022 -

7
Materials issued Lo site 84.00.,000
Architect cast 11,20,000
Direct wages paid 44,80.000
Materials returned from site 2.80,000
Tools hire charges 19.60,000
Other indirect cost 5,60,000
Site office costs 8.00,000
Head office expenses (allocated) 4,20,000
Direct expenses 10,09.600
Work certified 2,24,00,000
Work done but not yet certified 1.60.000
Progress payments received 1.79,20.000
Contraer price 4.00,00.000

The firm owns 4 crane with an original cost of T 120
Lakhs. The residual value of this crane after five
years of life is expected o be ¥ 20 Lakhs, Straight
line method of depreciation is used,

P.T.0.
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As on March 31, 2022 the direct wages due and

payable amounted to ¥3.20,000 and the cost of

materials estimated to be ¥ 7,20,000.

You are required to:

(i) Prepare the contract account for the year ended

on March 31. 2022.

(ii) Show the calculation of profit to be taken to the

profit and loss account of the year.

(iii) Show the balance sheet (relevant extracts only)

is on March 31, 2022.

(15)

(%) ifa = WO S Sy o A A S i

(@) St s fee ¥ 2N WG R F) A S A
4 & FEffag o wEE Fe

aEd wH

wew WEaE Tow A ad
wAagE 1 FA A a9
qeE F1 ST W T

WE wieY $U W A
woa i T

s m fEm wfo=d

T #
25,000
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1,800

4

150
150

1,600
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PT.Q.



691 20

3z wdiem = (k) 4,20,000
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Passage 1 (750 words)

I was walking homé from school one day, an old bag

hanging from my shoulder. It was actually possible to

PTO.
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walk the distance in ten minutes. But usually it would
take me thirty minutes at the very least to reach home.
It would take me from half an hour to an hour to
dawdle along, watching all the fun and games that
were going on, all the entertaining novelties and
oddities in the strccts; the shops and the bazaar. At
times, people from various political parties would arrive,
put up a stage and harangue us through their mikes.
Then there might be a street play, or a puppet show,
or a “no magic, no miracle” stunt performance. All
these would happen from time to time. But almost
certainly there would be some entertainment or other
going on... Even otherwise, there were the coffee
clubs in the bazaar: the way each waiter cooled the
coffee, lifting a tumbler high up and pouring its
contents into a tumbler held in his other hand. Or
the way some people sat in front of the shops
chopping up onion, their eyes turned elsewhere so
that they would not smart. Or the almond tree
growing there and its fruit which was occasionally
blown down by the wind, All these sights taken
together would tether my legs and stop me from going

home. ..
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Gazing at all this, one day, [ crossed the street of the
Pallas and came to my street, the street of the Parayas,
that is. my bag slung over my shoulder. At the opposite
comer, though, a threshing floor had been set up, and
the Naicker watched the proceedings, seated on a
piece of sacking spread over a stone ledge. Our people
were hard at work, driving cattle in pairs, round and
round, to tread out the grain from the straw. The
animals were muzzled so that they wouldn’t help
themselves to the straw, 1 stood for a while there,

watching the fun.

Just then, an elder of our street came along from the
direction of the bazaar. The manner in which he was
walking along made me want to double up. I wanted
to shriek with laughter at the sight of such a big man
carrying a small packet in that fashion. 1 guessed
there was something like vadai or green banana bhajji
in the packet, because the wrapping paper was stained
with oil. He came along, holding out the packet by its
string, without touching it. I stood there thinking to
myself, if he holds it like that, won’t the package

come undone, and the vadais fall out? The elder went

P.T.O.
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straight up to the Naicker, bowed low and extended
the packet towards him. cupping the hand that held
the string with his other hand. Naicker opened the

parcel and began to eat the vadais.

After 1 had watched all this, at last [ went home. My
elder brother was there. I told him the story in all its
comic detail. I fell about with laughter at the memory
of a big man, and an elder at that, making such a
game out of carrying the parcel. But Annan was not
amused. Annan told me the man wasn't being funny
when he carried the package like that. He said
everybody believed that Naickers were upper caste,
and therefore must not touch Parayas. If they did,
they would be polluted. That’s why he had to carry
the package by its string.

When I heard this, [ didn't want to laugh any more,
and [ felt terribly sad. How could they believe that it
was disgusting 1f a Paraya held that package in his
hands, even though the vadai had been wrapped first
in a banana leaf, and then parcelled in paper? I felt
s0 provoked and angry that 1 wanted to go and touch

those wretched vadais myself, straightaway.
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Why should we have to fetch and carry for these
people, 1 wondered. Such an important elder of ours
goes off meekly to the shops to fetch snacks and
hands them over reverently, bowing and shrinking, to
this fellow who just sits there and stuffs them into his

mouth. The thought of it infuriated me.

How was it that these fellows thought so much of
themselves? Because they had seraped four coins
together, did that mean they must lose all human
feelings? ... Our people should never run these petty
errands for these fellows. We should work in their

fields. take home our wages, and leave it at that.

Passage 2 (692 words)

She: Why do you pretend to fuss about lamps and
such things when you are simply jealous? I call
that hypocritical. T wish it were possible for a
man to play fair. But what you want is to censor
and control me, while you feel perfectly free to

amuse yourself in every possible way.

P.T.O.
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I am never jealous without cause, and you are.
You object to my friendly and physical intimacies
and then expect me not to be jealous of your
soul’s infidelities, when you lose all feeling
for me. 1 am tired of it. It is a fundamental
misunderstanding, and we ought to separate at

once!

Oh, very well, if you're so keen on it. But
remember, you suggest it. I never said 1 wanted
to separate from you—if I had, I wouldn’t be

here now.

No, because I've given all I had to you. | have
nourished you with my love. You have harassed
and destroyed me. [ am no good because of
you. You have made me work over you to the
degree that I have no real life. You have
enslaved me, and your method is cool aloofness.
You want to keep on being cruel. You are
the devil, who never really meant any harm,
but who sneers at desires and never wants
to satisfy. Let us separate—you are my only

enemy!
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Well, you know we are told to love our

enemies.

1 have done my full duty in that respect. People
we love are the only ones who can hurt us.
They are our enemies, unless they love us in

return.

“A man’s enemies are those of his own
household”—ves, especially if they love. You,
on account of your love for me, have tyrannized
over me, bothered me, badgered me, nagged me,
for fifteen years. You have interfered with me,
taken my time and strength, and prevented me
from accomplishing great works for the good of
humanity. You have crushed my soul, which
longs for serenity and peace, with your perpetual

complaining!
Too bad. [Indignantly], Perpetual complaining!

Yes, of course. But you ses, my dear, 1 am
more philosophical than you, and I recognize all
this as necessity. Men and women are natural

enemies, like cat and dog—only more so. They

P.E.O.
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are forced to live together for a time, or this
wonderful race couldn’t go on. In addition. in
order 10 have the best children, men and women
of totally opposite temperaments must live
together. The shock and flame of two hostile
temperaments meeting is what produces fine
children. Well, we have fulfilled our fate and
produced our children, and they are good ones.
But really—to expect also to live in peace
together—we as different as fire and water, or

sea and land—that's too much!

If your philosophy is correet, that is another
argument for separation. If we have done our
job together, let’s go on our ways and try to do

something else separately.

Perfectly logical. Perhaps it will be best. But

no divorce—that’s so commonplace,

Almost as commonplace as your conventional
attitude toward husbands—that they are
necessarily uninteresting. I find divorce no more

commonplace than real infidelity.
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She: Both are matters of every day. But | see no

She:

reason for divorce unless one of the spouses
wants to marry again. I shall never divoree you.
But men can always have children, and so they
are perpetually under the sway of the great
illusion. If you want to marry again, you can

divorce me,

As usual, you want to see me as 4 brute, I
don’t aceept yout phitosophy. Children are the
results of love, not because of it, and love
should go on. It does go on, if once there
have been the right relations. It is not re-
marrying or the unconscious desire for further
propagation that moves me—but the eternal
need of that peculiar sympathy which has never
been satisfied—to die without that is failure of
what most appeals to the imagination of human

beings.

But that is precisely the great illusion. That 18

the unattainable that lures us on.

PTL0;
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Passage 3 (666 words)

On the morning of October 31. the day of Mrs.
Gandhi’s death, I caught a bus to Delhi University, as
usual, at about half past nine. From where I lived, it
took an hour and half: a long commute, but not an
exceptional one for New Delhi. The assassination had
occurred shortly before, just a few miles away, but
I had no knowledge of this when I boarded the
bus. Nor did I notice anything untoward at any point
during the ninety-minute journey. But the news,
traveling by word of mouth, raced my bus to the

university.

When I walked into the grounds. I saw not the usual
boisterous, Frisbee-throwing crowd of-students but a
small group of people standing intently around
transistor radio. A young man detached himself from
one of the huddles and approached me, his
mouth twisted into the tight-lipped, knowing smile that
seems always to accompany the gambit “Have you

heard... 7"
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The campus was humming, he said. No one knew for
sure, but it was being said that Mrs. Gandhi had been
shot. The word was that she had been assassinated
by two Sikh bodyguards, in revenge for her having
sent troops to raid the Sikhs” Golden Temple in

Amritsar earlier that year.

Just before stepping into the lecture room, | heard a
report on All India Radio, the national network: Mrs.
Gandhi had been rushed to hospital after her attempted

assassinations,

[ was not an uncritical admirer of Mrs, Gandhi. Her
brief period of semi-dictatorial rule in the mid-
seventies was still alive in my memory. But the
ghastliness of her sudden murder was a reminder of
the very real qualities that had been taken for granted:
her fortitude, her dignity, her physical courage, her

endurance.

The first reliable report of Mrs. Gandhi's death was
broadcast from Karachi, by Pakistan, at around 1:30
PM. On All India Radio regular broadcast had been

replaced by music.

P.T.O.
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I left the university in the late afternoon with
a friend, Hari Scn, who lived at the other end
of the city. I needed to make a long-distance
call, and he had offered to let me use his family

telephone.

Our next bus was not quite full, which was unusual,
Just as it was pulling out, a man ran out of the office
and jumped on. He was middle-aged and dressed in
shirt and trousers, evidently an employee in one of
the government buildings. He was a Sikh. but I

scarcely noticed this at the time.

He probably jumped on without giving the matter
any thought, this being his regular, daily bus. But, as
it happened, on this day no choice could have been
more unfortunate, for the route of the bus went
past the hospital where Indira Gandhi's body
then lay. Certain loyalists in her party had begun
inciting the crowds gathered there to seek revenge.
The motorcade of Giani Zail Singh, the President of
the Republic, a Sikh, had already been attacked by a
mob.
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As we drew nearer, it became evident that a large
number of people had gathered there. But this was no
ordinary crowd: it seemed 1o consist of red-eyed young
men in half-buttoned shirts. It was now that I noticed
that my Sikh fellow-passenger was showing signs of
anxiety, sometimes standing up t0 look out, sometimes
glancing out the door. It was loo late to 'gel off the

bus; thugs were everywhere.

The bands of young men grew more and more
menacing as we approached the hospital. There was
a watchfulness about them; some wetc armed with
steel rods and bicyele chains; others had fanned out
across the busy road and were stopping cars and

buses.

A stout woman in a sari sitting across the aisle from
me was the first to understand what was going on.
Rising to her feet, she gestured urgently at the Sikh,
who was sitting hunched in his seat. She hissed at
him in Hindi, telling him to get down and keep out of

sight,

P1.0-.
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QUESTIONS .

Part A

Answer any 3 of the following : (3=10=30)

Questions 1 and 2 are based on passage 1;
Questions 3 and 4 are based 0n passage 2:

Question 5 is based on passage 3.

I. The narrator of Passage 1 is an intelligent, observant
girl. Do you agree? Give a reasoned answer in 200-
250 words.

2. In Passage 1, why did the narrator want to go back
to the market and touch those wretched vadais? Give
a4 reasoned answer in 200-25() words.,

3. What impression of She do you form from vour study
of the dramatic extract? Give a reasoned answer in
- 200-250 words using words, phrases or statements
from the passage.

4. Attempt a critical examination of the reasons given
by both She and He, in the exchange that occurs in
the dramatic extract, Also offer an understanding of
the ‘philosophy’ that has been referred to in the
extract. Frame your answer in 200-250 words.
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Describe the narrator’s feelings d?u‘ing the bus ride in
which a possible victim of the riot is saved by fellow
passengers.

Part B

Answer any 3 of the following : (3%15=43)

Questions 6 and 7 are based on passage 1;
Question & is based on passage 2:

Questions 9 and 10 are based on passage 3.

Write a dramatic extract, in about 300-350 words,
depicting the conversation that took place between
the narrator and her brother in Passage 1. Use
dialogues and descriptions of non-verbal cues/stage
directions to draft the conversation,

Imagine that you are the writer of Passage 1, and
write a diary entry (in about 300-350 words) describing
a day that you spent at the local bazaar.

Imagine you are the He in the dramatic extract in
Passage 2. Prepare a research journal (in 300-350
words), using formal register, delineating 1mportant
men’s issucs and their expectations from marriage as
given in this specific context.

P.T.0.
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9.

10.

16 5

Write a letter in 300-350 words to your father stating
that you have been stranded in the city due to a riot
in your area. Explain that you would not be able to
return to your hometown during the break.

Imagine that you get a chance to conduct a
conversation with a female riot survivor. Conduct the
conversation either as a dialogue or as a narrative in
a story, in 300-350 words.

(6500)
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Money came into existence (o answer a need of
mankind, but this need did not arise until eivilizatjan
had grown beyond its carliest stages. Primitive man
lived by hunting. each hunting only for himself and his
family or tribe. A1 2 Stage when strangers were
avolded or driven away, money and even trade were
unnecessary. Later, when he had leamt to domesticate
wild animals, man lived a nomad;e and pastoral life
constantly wandering as he drove his flocks and
herds to new pastures. As the road to wealth wag
then the possession of beasts, money in its modern
torm was still nod necessary, althouglh the beasts
themselves were a form of money, It would suit what
few crafismen there were to be paid for their wares
e cattle and farmers and herdsmen to payv in tha

Wity

When human communities began 10 settle down and
cultivate the land, instead of wandering over it with
their flocks and herds, the division of labour inereased
and people specialised in crafts and trades, Most men
specialised n growing or producing something of which
only a very small pPOrtion wis necessary fon thelir own

wants, So they had to get rid of their surplus, In




exchanpe for it, they wanted snmethn-ig which would
give them the power to choose what they wanted
from the surpluses of other people. A few transactions
might take place in straightforward exchange or
barter, bul unliv certain things could be treated in
this way. It was unlikely, for instance, that a
shoe-maker needing supplies of corn for his family
from time-to-time would always find that the farmer
would take shoes in exchange. It would be more
convenient, if there were some other object that would

always be useful to both the shoe-maker and the

" farmer.

4

Once the people agreed to what this other object was
and were prepared to accept it or offer it in payment,
then we have money in its primitive form. It is the
go-between in all business: transactions or as the

ecconomists say, ‘a medium of exchange’. We have

"_seén that in the pastoral stage of human history, cattle

themselves were this generally acceptable commodity;
it is therefore not strange that the Latin word for
money, ‘pecunia’ comes from a similar Latin word,

‘pecuniary’ meaning cattle. In modern English we still

P.T.O.
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use the adjectives, ‘pecuniary’ meanmng, concerned
with money, and ‘impecunious’ meaning having no

money.

The trouble about the cattle is that they may become
diseased or easily driven away while their owners are
asleep. They also require a lot of land on which to
graze and cannot easily be subdivided without being
killed and so losing their value, The precious metals
such as gold and silver do not suffer from any of
these disadvantages, it can be buried and hidden away
easily, it dees not rust or lose weight through storage;
it can be weighed out into quite small quantities

without loss of value.

There are, however, disadvantages in using weirhed
quantities of these metals. Dishonest PETSONS may mix
them with less valuable metals of the same appearance
and weight. In time, so many mixtures might then be
passing from hand to hand that every businessman
would need to be accompanied by an assaver to test
and weigh every piece presented to him, The abvious

way out of this difficulty is for the state to make
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coins of a standard shape. weight and fineness which

are then called currency

{a) Why did the primitive nin not feel the need for

maney?! (3)

(b) What ¢ame to be treated as wealth when people

began to live a nomadie and pastoral hile?  (2)

(c) What factors lead to the emergence nf money n
its most primitive form as a common medium of

exchange? (33

(d) What is the origin of the English word “pecuntary”

Explain its association with money )

(¢) What advantages do precious metals such us
gold and silver have as means ol exchange in

comparison to cattle? (33

() Why did the state feel the need for a standard

-

currency? £2)

Write a debate on the given topic as per the points
that follow. You can write in favour of or agamst the

following statement :

P,
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Money is the biggest motivator in life.

(1) Write an overview ol rthe topic and opening

senlence, (3)

i) Give two facts/anecdotes in support of your

opinion, (5)

(i) Write two o uestions which you think those with
i ]

the opposite poin ol view might ask you. (3)

Yol oare Apourv/Apoorva. You have seen an
advertisement ip The fimes of India for the past of
Marketing Manager in a repated firm. Write a letter
in 125-150 words to the Human Resoyrce Manager
of the conipuny applying for the job, Enclose a brief

resume 10 support your application. (15

Write « dialogue between You and your friend
discussing various caroer PPpOrtunities in vour field.

(13)

Write 4 paravraph on the topie; Time manarement |s

[ife management. (15)
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PART B

Atiempt any Three, (3x10=30 marks)

Write a summary ol the comprehénsion passage given

in Section A Q1. (10}

Write a letler inviting your sibling to come to Delhi
for shopping. Mention some of the famous markets in
Delhi and talk about the amazing shopping experiences

you can have there together. (10)

Write a letter to your younger sister advising her on
how to prepare for the Class X Board examinations,
(10

Edit and rewrite the following using appropriate

punctuation marks . (10)

Our solar system includes the sun and all'the planets
(1) moons (2) dwarl planets and asteroids that orbit
around it (3) the (4) four planets closest to the sun
include mercury (5) venus (6) earth {7) and mars (8)
these (9) inner planets arc made of rock and metals
{10}

P.T.O.
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10, Edit and rewrite the following using appropriate

punctuation marks (10

(a) you (1) cant (2) eat your cake and have i1 at the

same lime (3) can you (#)

(b)Y wour (5) father has five items in his bathroom (6)
a taulthbrush (7) shaving cream (8) a razor (9) a

bar of soap and a towel {10)

(1200)
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2. Tt 9t Ofer wel = e Sfm
3 wm%aﬁﬂﬂﬁaﬁwmmaﬂ%wmmﬂml

a. Hm—ﬁmmmﬁﬁmﬁ%ﬁﬁww#%ﬁmﬁq
w3 w5 Ao v & A iy |

l.  (a) “The enemies of advertising are the enemies of

freedom™ - David Oglivy. Comment,

(b) What is an advertising budget? Discuss any three
important methods of setting the advertising

budget.
OR
(a) Explain the DAGMAR Model.

(b) Differentiate between

(1) Primary Demand vs. Selective Demand

Advertising

(i) Consumer Advertising vs. Industrial

Advertising




680 3

() “fasme & gwe waEa @ gm0 - 3R shfeEn
oot #ifom

(@) TR wore = 2 27 Ferer wwe e s @
ol A9 weeapt fRm == #ifm

oqr
(%) DAGMAR 4z & =ran Fifom
(@) Fefafes % 49 s Sife)
(i) wrafies wor a9 TEeTE Wi A

(i} F9veEa e @ m stafs femes

]

(a) What do you understand by an Advertising Copy?

Describe the essentials of a good radio advertising
copy.

(b) Write notes on any two :
(1) Internet Advertising
(ii) Newspaper Advertising

(iil} Advertising in Magazines

P.T.O.
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OR

(a) Define Media Scheduling. What are the various
media scheduling patterns available to an
advertiser?

(b) Explain the various factors affecting selection of
media.

() R o ¥ I v TR #7 v e YR R
v #t aFErdmea = el Fif

(@) sl & w Rorft fofw
(i) dev¥e famm=

(i) wER 93 RAae

(iii) wPrema ¥ e
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Juem e diftar Iggfem Yo @ 37

(@) #w = w97 = wifm T ™ At Tt
=R e

—
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1. (a) What is a full-service advertising agency? What
are the functions performed by such type of
advertising agencies?

(b) What are the objectives of measuring advertising
effectiveness?

OR

(a) Explain the pretesting techniques of measuring
sales effects of advertising effectiveness.

(b) What is meant by advertising media? Discuss the
advantages and drawbacks of outdoor advertising.

(=) qﬁ-ﬂﬁ&ﬁﬂﬂﬂﬂﬂiﬂﬂﬁi?iﬂmﬁ
forsoeT TR - HE AR B

() e R ® W B I w87
o

(=) A T @ R v A A -
aFAE 1 AR Hie

() Formrr @R = = ol 27 e famm B
it g @ FE F
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(a) Advertising and Personal Selling are two competing

methods of promotion. Comment.

(b) The objective of personal selling is not to close a.
sale but build long term relationships. Elaborate.

OR

{a) What qualities are expected to be possessed to

become a successful salesperson?

(b) Discuss any five measures to make selling an
attractive career.

(%) fasmm v =i fagt v & 2 ufaend 982 2
feoit &ifom

(W) = fadt =0 S B B oo @ A8 2
gle EMTIRE WEy w81 R @ e

|
(F) wF Twe fda @9 @ fg F9-3 o1 9 e’

(@) @R =i awds Fhm =0 @ fe &= gy
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5. (a) What types of objections do customers generally

raise in personal selling?

(b) Explain the various methods that can be adopted
by a salesperson in the “Approach” stage of

personal selling process.
OR

(a) What is prospecting? Explain the methods of

identifying the prospects in personal selling.

(b} Is it worth spending money on Customer follow-

up after the sale has been closed? Discuss,

(%) <fras i § s aPER ° e wer & amfar
o1 27

(@) =l B w2 “sfiesmor” oo § v A
TR FGAE W gEA gl A Bfem S =
FHifar

1
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& ol S =R e
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6.

(|) = fit gl 89 & 9% W B - 39 W A e
wem 3fm 27 ==t #ifm

Attempt any three of the following : (3%5=15)
(a) Audience Selection

(b) Humourous Copy

(c) Importance of Layout

(d) Buying Motives

(e) Customer Follow-up

(f) AIDAS Model of Personal Selling

frafafm ¥ @ fost 9w @ I afem
() =9t =1 oo

(®) ewamTe

(1) wam3e W wEw

(7) Tee Fu A

(¥) =wm wis- a9

(W) =afFmas Tl &1 ATDAS #izel
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2. v eE w4 ¥ W we oI @)
3 WA AERict o SR R W wser 2
4, oW Aew & I W Rew e R

6. el & wWhtm v & IR dfrw sk figoaw a9
=Ry |
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W IS T AW U B B wiRe |

I. NEEM & TULSI Ltd. provides you the following
information :

(i) Material and Labour requirements

Direct Material @ ¥20 per unit 1.9 Units
Direct Labour @ %20 per hour 2.4 Hours
_ Material Wastage Raie 5%
Expected increase in labour productivity 25%

(i) Overheads and Sales at 80% and 60% Capacity
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-3 A A

Produgtion Overhesds (meluding depreciation) (T) 89 19,072

Ieprectetion on Production Machinery (T) I L6
Adminismtive Overheads () : 15 36 1472
Selling & Distrbution Crverheads (T) 152 4.4
Sales & TBO0 par unit 128 i,

Reguired: Prepare Flexible Budget at 50% and
90% capacity. (15)

OR ALTERNATIVE QUESTION

Calculate all the labour cost variances from the
following information provided by ALOE VERA Ltd.

&0 44 100

Skilled

[

Unskilled 48 740 66 120

In a normal working week of 40 hours, the gang is
expected to produce 108 kg of output:

L L 2
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Actual data relating to finished goods and work-in-
progress :
B, [ TaET TR
! ST 4
Work-in-progress Skg 10kg
[Materials fully | [Materials fully
supplisdbut 40% | supplicdbur 80%
comvaried] cixnveried)
Finished Goods kg 1ok
Actual Sales of Finished Goods: T47.000 (@ 2500 per kg

(15)

im vz goar Ry s Feafefas amel wem wt
: )

(i) wmei 3t o™ FAawEay

e ATt @ T 20 wTE I 1.9 9F¥ew
ST S (@ ¥ 20 7 uEr 5 4d?
Tt srerT =T ' 504,
STH IETTERAT ¥ a8 gl 2504

(i) sacdzE A f@H 80% AW 60% &HAl W
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15.38

5.2

128

FITH 50% FHT 90% &FET W TN FoE TN HEA!

21

1 dwfeum W

wHrE fiee T wem @ RefeRes swed 3 =i s
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FUFIT

T 40

20
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P.T.D.
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2. GILOY Ltd. can produce three different products from
the same raw material using the same production
facilities. The relevant details are as follows :

Particulars X X Z

Maximum Market Demand (units) 6000  4000( 3000

Selling Price per unit (T) 00 404) ROD

Raw-Material as % of Sales Value 80% 60%| 5%

Labour Cost per mt (%) 48 80 64

Overhead Rate is ¥ 20 per hour of which 60% is
fixed. Maximum Raw Material available 1.00.000 kg
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@ T 40 per kg. Maximum Production Labour hours
available 18,400 @ T 32 per hour.

Regquired: Find out the Product Mix to yield maximum
profit and determine the Profit at the selected product

Max,

OR ALTERNATIVE QUESTION

(15)

HALDI Ltd at present manufactures component ‘X’

one unit of which is required for each unit of Product
‘A’. The budgeted output of Product ‘A’ are 1,20,000
units. The cost details for 10,000 units of component

X' are as under :

Direct materials 96,000
Direct labour @ 20 per hour ¥1,20,000
Variable overheads T72.000
Fixed overheads 72,000
Total T3.60.000

The component ‘X however is available for purchase

at the market at ¥ 32.00 each. In the event of the

Company deciding to purchase the component *X’ from

P.T.0.
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market, the Company has two alternatives for the use

of the capacity so released as under.

(a) Rent out the released capacity at ¥4 per hour,

(b) Manufacture component 'Y’ which can be sold at

¥32.00 per unit. The cost data of this component

for 10,000 units are :

Direct materials T1.20,000
Direct labour @ 20 per hour T60,000
Factory variable overheads 36,000
Other variable overheads TRA.000
Total T3,00,000

Required:

(i) Make an appraisal of proposal to
manufacture component ‘X’ and state
whether the component *X’ should be
manufactured in the factory or purchased
from the market.

alternative use of spare capacity is

available.

Assume
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(ii) Evaluate the' alternative use of the spare
capacity and state whether to manufacture
or buy the component ‘X’ and if your
decision is to buy the component “X’, which
of the two alternatives for the use of spare
capacity will you prefer?

(7+8=135)

ey fafite v & Sees gt &1 I9dh w5 o 6
Fol WA A AT HAT - FE I T I F gl 2
Hatug faawor 59 wEr €

[EER& X Y 2
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e =rs Fowr e (= ) 500| 400 800
R §% FETHTFATT|  80%[ 60%| 75%
R S AW e (FT ) 48 80 64

ez Iz 20 o wRy wer ¥ md ¥ 60% fur F1 aftrwEn
e A 1,00,000 FReRm @ 40 ¥ AR fREEmm ®
Iyeal 21 @ 32 T WA YT @ = ¥ 18,400 HEEHTH
IAeA MW U JueE B

FTER AETFTA T OWE FA A wdEe 3ene fmm w
% FuiRa =@ & fe I=e Fsw w0 g e )
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Seger ATAAT

7 1,20,000
T W @ 2 20 9 gev % 60,000
Faett  afgdTT AEEee 2 36,000
=1 i AT 2 84,000
T ¥ 3,00,000
STE N B
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3. (a) Define only in one sentence the following terms :
(1x7=7)
(i) Responsibility Accounting

(i1) Profit Centre

(ii1) Investment Centre

(iv) Transfer Pricing

(v) Divisional Performance

(vi) Financial measures of Divisional

Performance

(vii) Non-Financial measures of Divisional

Performance

(b) Write only ome basic difference between

Controllable Costs and Uncontrollable Costs.
(1)
(c) Write a short note on Control Ratios. C4)

(d) List three methods of Disposition of Variances,
(1x3=3)
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OR ALTERNATIVE QUESTION

(a) AMLA Ltd. manufactures two products X and Y.
Product X requires 5 hours to produce while §
units of product Y can be produced in one
hour. In July 12,000 units of X and 60,000 units
of Y were produced. Activity Ratio is 93.75%
of Capacity Ratio and Capacity Ratio is 102.4%
of Efficiency Ratio. Calculate Idle Capacity
Ratio. : (7)

(b) List the four methods of divisional performance
and explain any one of them with the help of an

example. (1+1+1+1+2=6)

(¢) List the Different Responsibility Centres and

explain any one of them. (1+1=2)

(%) ®aw v =g ¥ Feefles o Sowfowie
iy

(i) TovEiaE ST

P.T.Q.
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(i)
(i)
(iv)
(v)
(vi)
(vi)

14
TN e
w27
e e e
TR Wt
g wER @ e m
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#1 9AE § X W 12,000 T AR Y # 60,000
Tl W Iwed e wEm wfafEfr saae swEr
FIE W 93.75% F HI GHAT HAW wETEr
A & 1024% B FiFT swE s wOA0E
i

(@) wEm foms @ ax BEE & & e e ok
I A B e ® T Jummr St wEEer W

HHAEY|

(m) R Iewls 39 = g6 g @i I ¥
T & = S

4, (a) Write only one basic difference between each

of the following : (2x5=10)

(1) Cost Accounting and Management

Accounting

(ii) Financial Accounting and Management

Accounting

P.T.0,
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(iii) Cost Control and Cost Reduction
(iv) Direct Cost and Variable Cost

{v) Standard Cost and Estimated Cost

(b) Average of Actual Wage Rate per hour and
Standard Wage Rate per hour is ¥ 90, Difference
between the Actual Wage Rate per hour and
Standard Wage Rate per hour is ¥ 20, Average of
Standard Hours required for actual output and
Actual Hours is 52 hour, Labour Cost Variance is
7400 (Favourable). Calculate the Labour Wage
Rate Variance and Labour Efficiency Variance.

(5)

OR ALTERNATIVE QUESTION

(a) Briefly explain meaning, objectives, nature and

scope of management accounting. (7)

(b) Write only one basic difference between each

of the following : (2%4=R)

(1) Standard Costing and Budgetary Control




690 17

(1)) Zero based Budgeting and Traditional
Budgeting

(1) Fixed Budget and Flexible Budget

(iv) Programme Budgeting and Performance

Budgeting

() ﬁﬁﬁﬁaﬁﬂm%ﬂiﬂﬂﬂﬁwm
Tt -

(i) v sEE 3 wEaE S
(i) Feim dews s W daEe
(iii) = FEEer @k A ¥ W
(iv) weam v s TRedSm s

(v) %= @ 3l smiEE wwe

(@) W W o Tl ® w0 sl s A o
W AR Her 90 B, alRE WY W W W sk
A Fgd o Wi U & AN et 20 8, amAlw

P.T.O.
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IUEA AR AT 9 F fw gEww w9 w5
e 52 We B, W AW W 2400 EsEmEE
%Jmm@wﬁﬁm;ﬁ?mmﬁﬁmﬂ'm
Fifm

o Fefoaes woe

(%) W ST ® ﬂﬁu@ﬁaﬂ?mﬁ&aaﬁ
o A =R i

(w) Frafefe ¥ ¥ v@% @ 99 S99 o aFEE I
faifer -
(i) #me% v ik Toda fgam
(i) = smofte wwfew s awafes =l
(ii) R w5 3 == Twe

(iv) =& awfen s wedfe awifen

3. (a) Define only in one semtence the following

terms : (1x5=5)
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IEEA HR A w2 @ v s W w2
JiEd 52 WE B, W AR iRV T 400 SIHIIH
ﬂnmm@&ﬂﬁmﬁtmmﬁmaﬁm
sifar)

o Asfeas ww

(m)ﬁmﬁﬁhﬁ%mﬁ,ziﬁ,wﬁahaﬁéaﬁ
wEq ¥ =mwEn i

(w) Fafefeas % @ wRs & 99 daw @ gRas Fa
frfere -
(i) =% v sk woe Faao
(i) =1 smnfa a@fT 3 oRufes ==l
(i) T awe 3iv oo o

(iv) =W Tafen AR wedw wwiew

3. (a) Define only in one sentence the following

terms : {1x5=5)
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(i) Sunk Cost
(ii) Committed Cost
(iii} Opportunity Cost
(iv) Differential Cost

(v) Discretionary Costs

(b) List the two basic characteristics of Relevant

Costs, . (2)

(¢) GINGER & HONEY Ltd manufactures a product,
currently utilising 50% capacity with a turnover of

¥ 72,00,000 at T 400 per unit and its P/V Ratio is
40%. The cost data is as under :

=iy :

Direct Material per unit 120
Direet Wages per unit 80
Varighle Dverheads per unil ‘a2

Semi-Vartable Overheads (which will ingrease by T 91,200 for| 3 84000
every 18% increase in capagity or any_part thersof)

Fixed Overheady 4 60,000

P.T.O.
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Required :

(i) Caleulate the Total Fixed Cost at 50%

capacity level.

(ii) Calculate the Number of units to be sold

to carn profit of T 112 per unit,

(iii) Calculate the Selling Price per unit to earn
a profit of 25% on capital employed at
80% activity level. The fixed portion of
capital employed is ¥215.42,400 and
the Working Capital portion is 20% of
Sales. (2+2+4=8)

OR ALTERNATIVE QUESTION

(a) Write only one basic difference between each
of the following : (2x2=4)

(i) Product Cost and Period Cost
(i) Variable Costing and Absorption Costing.

(b) Define only in one sentence the following terms :
(1x7=7)
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(i) Cash Break Even Point
(i) Cost Indifference Point
(iti) Key Factor
(iv) Angle of Incidence
(v) Margin of safety
(vi) Composite break-even point

(vii) Budget Manual

(c) Calculate Break-Even-Point for a train journey
between Delhi and Jaipur where cost of an Engine
1 ¥3,20,000 and of Bogie is T 64,000, Capacity
of a bogie is 70 passengers and each ticket is
priced at ¥2,400. Variable Cost per ticket is
T 400. (4)

(%) Peafafm T 9 Saw v e ¥ wRwE @i

(i) = wmm

(n) wiosg wme

PUTC:,
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(iii) srEFET AR
(iv) faviesw awE

(v) e

(@) wEfiE w6 @ gfFad Rsest & o e

() foew o2 = fofies oo 3eae o #, o adeem o
50% &l W SN W w B fEe e
400,000 T Af qfe 3 e s Tl oI 40%

B1 WA 3T T OWER F

S Pt M S L e o R T Z .
wfF %€ wemy AnE 120
" affe vew et 80
wfft gfez afradir aufer a2
sty Tyfesrs (9 s Oy won et e | 384,000
s 18% 71 77 291,200 F7 73 =vf

Forr aofrers 950,000
HI9 FET

(i) 80% ewer TR W wA FfFas s e

ol
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(i) zn2 iy gfe = wm F#fle o & e 399
T AR TEEAl W Sem @ T g

(i) 80% WRARY ¥ = Fafm O/ ® 25% =
ww sie & = e i g B e
e wim Foifdw oW o= Fitmw oum
215,42,400 ¥ SR wOEE gW W fEE
20% %I

1 Ao weA

(w) Fe=lfas ¥ & v & 99 39w o5 TR s
ffaw ;

(i) 3% wFE st s s
(i) wRed=m wwe s e s

(@) @aw vw wea i Pl v @ dafia &t
(i) = ¥ w97 diEe

(ii) e smRw Wi

P.T.O.
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(vi) @ -7 uiEe
(vii) e’ e

(w) B=h st R ® 9 29 7 @ fae dw - da- g
&1 e Fifay foed v g9 90 aeE T 3,20,000
2 3t A = WWE 764,000 B TH AW S oEw
70 WG # # 3R v e o #eE 2 400 TR
21 wfa =z wRadim w7400

(3500)
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a I s w Bl A e w e ¥ Af W AW ¥ o
B wow w1 s B e afee

1. Write short notes on any two
(a) Licensing
(b} Franchising
{c) Management Contracting

el a1 w wiers fewit fofem

() i
(@) Warafiin
(1) waT o
OR
m

Do vou agree that technological changes require
changes in International Business Strategy? Disecuss.
F M WEH & T dhS aiada & DY sy =R
R # wEeE wRS E e #7 9= it

(]

By using Tariff, a country can turn the terms of trade
in it's favour, Examine the significance of Tariff in

this Context.
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e w1 I w, e o @AW F W R FE
¥ ¢ A 21w Wk A 2w @ weem W wiaw B
OR
1
Write short notes on any two
(a) Leontief Paradox
(b) Comparative advantage Theory

(c) National competitive advantage Theory

sl @t m afrs o fofan
() femrds P

(@) g @ fers

(1) i whenf=s wm e

3. Explain the objectives, Membership and organisational,
structure under World Bank.

v dw & sl S, wemE it W w5
=T Fifane

OR

T

Discuss the integration efforts among countries in

Europe, North America and Asia.
b 10 )
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un

T, I AR S ufiE & SE & A v & e
i w™ wiforgl

What are the different participants in foreign exchange
Markets? Explain the Functions of foreign exchange

markets.

fert et = % i wieR w-a 87 B g awew
Eﬁmﬁaﬁmﬁm{l

OR
k21

Differentiate between Hedging and Speculation. Also
discuss the appropriate role of each in equity Market.
e ik weer & 99 I Fifew s wEe ¥ w=w
I 3G AR #i W we wifg

Explain the Foreign investment in the Indian
perspective,

sRAE e | G fEw 9 = St

OR
o

= Mergers and Acquisitions have become a major form
of foreign direct investment”. Explain

e st wftnrser wemer fR FEw W v wew wT s
T 271 g
(2500)
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2. @l vw Fifew
3 @l gl & o weE

4. TE Y- 9T &1 IO HUA B T v v # Sifae, A
Wt IR &1 W ues E A iRy |

5. fafma Ao =0 sl 2

1 (a) [nvestments involve loang-term commitments.

Comment. (3)

(h) Mr. Prasad has purchased shares at {00 each in
the beginning of year 2017 for five vears, The
market price at the end of each vear and dividend
for the year are given below. Calculate average

rate of return and risk of the security

]

_Year | 2017 2018 | 2019 | 2020 | 203l
Dividend (%) | 4 | 55 | 6S | 6 55
Market Price (@ | 105 [ 110" | 120 | 132 | 143

(10)

% OR

P oA

() What are the sources of risk in an investment?

Explain and elucidate. (3)
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(b) The following two securities have been selected

by an investor,

__I_‘mhahi!j:}-‘ Retum on X RemmonY |
040 12% 6%
0.30 8% &%
___i.J___EiU_.__ —5% — 4%

Find out the expected rate of return and risk of

both the securitics. Which security should be
selected and why?

(10)

(o) femr o dvtefo sfyggae mfm 1 femi
i '

{aj W owEE | oad 2017 #F ¥EIm F wiw AW & fay
700 UAE W R =R ) e o & s ¥
aww e dkoad @ e s WY R o 2

e BT RIS (N N e S g —

AT 2T | 201K 201y [ 2020 2021 |
FTATS 3y 4 55 0.5 f 55
AT AL | 105 | 110 130 132 143

P.T.0.

'|
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a1

() B 3§ oifem & A w7 0 A EY S

EaELd

(=) it P g ReaetEs 3 gl w e

T B

FrT et X TR Hawel YT e

TR 2% — . |

FED TS ' . S T

630 5% A

- i el

1* . _
{ Eﬁuﬁﬁﬁﬁl’%qﬁwaﬁ_aﬁﬁmﬂaﬁzﬁrﬁm
1 mdﬁﬁwﬁlﬁrﬂuﬁmﬁﬂwﬁnmmaﬁqaﬂ?

| 2. (a) What is meant by vield to maturity? How is it
cwleulated? (5)

{ (b) Following information is available in respect ofa

hond :
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Face Valug 21000
Market Price I/TS
Coupon Rule Gy
Expecled rale of relum 108
Maturty « 4 Yeary

Find out ¥YTM and latrinsic value of the bond.
Should an investor buy this bond based on YTM

and Intrinsic value? (107

OR

[ &

o

Differentiate berween callable and putahle bonds.

(3)

{b) Dhani Lid, 1s proposing to issuc 10% bonds of
face value of Rs.200 cach redeemable in [ive
annual installment of Rs 40 each every year for 3
yvears. I required rate of return 1s 8%, hind oul
the taximum price an investor can pay for this

bond? (L)

(ar) vifvmear W wEee w1 w9 a0 20 gEEy AUE &4

G T o O

R.T:0.
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6

(=) #%Rﬁuﬁﬁﬁfﬁﬁﬂﬂﬁﬁﬁnﬂaqﬁmﬁ

()

(a)’

=T A I F a0
T fA 875
Fredt o A o -
T TT
| T =

gie w1 YTM sk waRw @ fatEe @ fER
frdsrs =1 7 AR YTM 3l siAfE ded & S W
we wifEg

i
= Fd Ang i pEw diw W A A il

ol il & o @ frg e 4 a0 T N
Rrasi 3 2200 F WA A @ 10 W TR AT A
e e 21 A R ufas @9 a0, #, A S
a?ﬁqﬁﬁﬁémww%fﬁﬂ sifiraaa fa

T a9 a7 FEA B 3 #s

‘A technical analyst places too much emphasis on

the past and present level of prices and demand

ol
e
L]
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and supply.” Critically examine. (5

l[_b}l Following information is available in respect of

QD Ltd. for the year 2020-21.

Equity Share Capital (FV=2100) 220.00,000
1'% Praference Share Capital 10,00, 000
Reserve ind Surplus 3,000,000
12% Secured Loan T3 00,000
H% Debentures 210, 00,000
Annual Vurmover 25, 00,001
Operating Profil ' 20%
Dividend Pavoul Ratio ' %
“Tax rate 0%
| /E Ratio ~ E

You are required to find out (i) EPS (ii) DPS (iii)
Market 'rice, (iv) Earning Yield (v) Dividend
Yield. : (1)

OR

{a) What are the major sources of information used
in the fundamental analysis and technical analysis?

(3)

P.T.O.

- T

i
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-
el e

'5 (b) Zaved Ltd. has just paid a dividend of T7 per
share. The company is now plinning a major
reorganization of its operations and as a part of

this reorganization, it has stated that it dovs not

S e

pay any dividend for the next |wo years. It will

e SPA

commence paying dividend of Rs ¥ per share from

the third year with an expected growth rate of

2% p.a. thereafter.

If the reorganization does nul take place,

dividend will be paid in the next twu ycars and the

expeeted dividend growth rate will remain at the

present level of 5% p.a. The equity capitalization

l: rate is 18% and will be unalfected by the
reorganization.
i
" Calculate the value of the firm’s share in both the
situation. - ' (10)

(31) “gw FwE famw SR ok TSR @ @
ﬁ%ﬁﬂ?ﬂﬁﬂﬁﬁi'wa@_mﬁmﬁﬁ%m%l”
AR e i
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(7)

(%)

9

™ 2020-21 & e W e & W § b
TN IR R

-
| =Tt e rpﬁ] =zl [ 23000000 |
1% AT e ey T 0]
Prert sl i 23000130

3, 00000
o 0,
irlllww 101 a0 |
K-HTI"_"F: 25 (i Q00 |
| T T 20%
sfr=ee = Uy
ATHTT AT AT 30
1y 5 |
ft & ST

ST (i) EPS (i) DPS (i) 7Re w2 (iv]) e
awE (v) fefede dee femsh 2

ar

mﬁﬁaﬁmsﬂ:ﬁaﬁﬁ#ﬁaﬁnmﬁﬁgaﬂw%
WIE HE w47

mﬁaﬁﬁ%‘g%&nhmaﬂ??ﬁfaﬂm%mmm
WA 6 21 7R sm s dues 3 v o
Fﬂwaﬁﬁﬁm]wﬁ?aﬂ?wwﬁﬁ‘%w

PT.0,
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ﬁ:ﬁiﬁ@:ﬁ,ﬁ%ﬁgriﬁnwm%ﬁ%fﬁq
s T s S w3 g dw Al A
wF S A AT 1 S E AE A dd, I
g 129 i A & anifee gy = e = awEe
o

afe wete 9 s #, A I U L 1 - )
v Forn S st anfer @ gie 3 5% wfH
g & A T W il sfEEE T W 8% #
st TTa= & smeAE T |

g Rufdt @ wd ® R & g w1 Tl
A

(a) “Capital Market Line shows all the combinations

of risk-free investment and the market portfolio.”
Explain mn the light of this statement meaning and

features of Capital Market Line (CML). (5)

(h) The return on the market ind2¥ iz 18% and the

e

risk in terms of the standard deviation 18 504, If

the risk free asset offer return of 10%.
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(1) In what proportion will you divide your
funds between the market index apd risk-
 free asset 50 as'to have a portfolio offering
return of 16%. What will be the risk of
this portfolio? .

(1) In case you wish to earn return of 20%, is

it feasible, how?

(i) What would be the risk of the portfolio
constructed in (ii)? (10)

OR

(@) "The process of diversification cannot reduce the

risk ol the portfolio”, Do you agree? Discuss.

(5)

(b) You are provided with the following risk return

profije of four different portfolios:

| Portfolio [  Remm | Risk (U,r’
Lo ®y |

I A 0% | [8%
B 24% | 16% :’
e | 9 | 13%
LD T 0% | 14% |

P.T.0.

!
L
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; J The return of stock market index 1s 20% with
1 ' :
)

standard deviation of 10% .g_nd that on risk free

g 4 secﬁritics is 9%. Which of the above portiolio arc
!_ s
it efficient on the basis of CML equation? (10} :
i, 1
i (3) “dfrem wHe e e Faa fAEw FC A ':_
X o &t W @ e A R ‘,,
§ a@ﬁﬁ%ﬁzﬁmﬂ%ﬂm(cmu%&rﬁaﬁt

4 et = Ewe Hia

_ui (=) W@mwﬁ{ﬁm%%aﬁ?mﬁﬁaﬁ%mﬁ

l 3 s 5% 21 AR wREE T il 109 =1

i s w3

(i) s G e A A Tk it R A T

F & d fa sEUR § WH, i AR A
. 169 = Tt P e | e e

4 aar BT

(i) uﬁmzn%mﬁﬁaﬁiﬂmmﬁ%}ﬁt 1

T OF ave B Al
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()

(%)

5

13
(i) (i) % P Dewit = Sfewm = aano
e
‘R = s w2 e € a9 1
w1 OHEA | F oA owmaE 37 = i

AN AT AT - e TR & Frefafae e

B = Sl
o 1) ) |
A 3010 5%

"B | 3w 169

i * 23% — 13%
1 1 0% | 14%

TE WEe R W e 0y 9w e 2 A
20% ® 3 S sws sl w9 21 Iwiie
# R w-w wEwiTE des w8 sme

k1 s

5. (a) List out some of the grievances of Investors. How

can they be addressed? {5)

P.T.O.
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{(b) An investor buys a call option that can be
exercised after four months at a strike price of
Rs.91 for a premium of Rs.6. The current market
price of the share is Rs 78. Whal is the option
exercise status, 1f market price of the share is
Rs.68, Rs.72, Rs.78, Rs.92, Rs. 101, Rs.102 or
Rs.105 on the expiration date? Find oul the profit
or loss of the investor at different prices. Show

the pavoff graphically also. ' (10)

OR |

(a) Stock exchange play an important role in

safeguarding investors. Discuss (5)

() A Mutual fund accumulated Rs.5.00.000 by issuing

50,000 unit in the beginning of a financial year, It
invested Rs.4.50,000 in the corporate securities |
whose present price and the price at which mutual |
fund invested is aiven along with the return E
generated to the mutual fund from these securities.

A

LInvestment Value at the Vlulu-u al  Income
Fl

beginning the end
Equity 1,75,000 213000 30000
Debenture 225000 235000 26,000
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Govt. Seeurity 50,000 51.000 3,750
The mutual fund incurred an ex

pense of Rs.18,500
ety NAV ol the mutual fung at the end

year. Find the NAV of

ol the year.

of the
the mutual fund al the end
(10)

(57) P = w5 e I 4G 7y

3% 49wy
Fia s w37

(=) qmﬁ%mﬁﬁwﬁaaﬁﬁrﬁﬂm?ﬁﬂiﬂzﬁ%
%amtgm‘m@wma%ﬁﬁwwm
Iﬁﬂﬁmmﬁ'i

%w%wwna%mﬁ
ey fafy

I T AAR 5 68, 72, 218, 792,
Y01, o2 W@ 08 2, A s TS W &)

ﬁ&ﬁm%fﬂﬁﬁqﬂﬁwﬁmﬁ'&wﬁ%mmmﬁ
=

':mmrqraﬂ?:mﬂiﬂaﬂ%ﬁumﬁﬁmﬁsm‘
| ar

(37) ﬁﬁqwﬂmﬁ%ﬁ'aﬁwﬁmw il
ﬁnw%rﬁaﬁﬁm

(7) ﬁﬁ?’ﬁq‘qﬁﬁﬂﬂﬁffan,uuu e T g v

B.T.0)

ST el
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FLIHA 0 T 75,00,000 T Fohwy T e wlesfaa
# 34,50,000 & fd fr, Fore T = A P
FFE WG we & Faw Ry 2, 3 uffaa @
R EELIL TN T S R S

Investment Value at the  Value at  Income

beginning the end

Equity L75000 213000 30.000
Debenture: 223,000 2,35.000 26,000
Govt. Security 50,000 31,000 3,730

T B2 T N o ¥ wymaw v @ owd 2
0T 28,500 H @ B af B i ¥ ReEa we
F ATl i # i

(3000)




