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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. This question paper has two parts. Part A is compulsory for all examinees. Part
B is meant for those examinees who have not opted for computerised accounts.
Parts A and B are to be answered on the same answer sheet. For candidates
who have opted for computerised accounts, the paper is of 2 hours and 30
minutes, and for candidates who have not opted for computerised accounts, the
paper is of 3 hours. If the Dissolution of partnership firm is attempted, mention
PART A + PART B at the top of the answer sheet. And in case TALLY is

attempted, mention PART A on top of the answer sheet.
3. Attempt all questions.
4. Show your working notes clearly.
5. Use of a simple calculator is allowed.

6. Answers may be written either in English or Hindi; but the same medium shou'!

be used throughout the paper.
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PART A

Explain revenue recognition concept. (3)
Or

Write Short note on IFRS. (3)

Following are the balances from the books of accounts of Ms Viva as at
31.3.2021



284-A 3

Z £
Purchases 6.20,000 | Sales 8,30.000
| Cash in hand 4,200 | Cash at Bank 24,000
Stock (1-4-2020) 1,00,000 | Capital 5.77.200
| Drawings 8,000 | Salaries ) 64,000
Postage and Telephone 23.000 | Salesman’s Commission 70,000
Insurance 18,000 | Advertising 34,000
Fumiture 44,000 | Printing and Stationery 6,000
Motor Car 2 96,000 | Bad Debts .1 4,000
Discount allowed 8.000 | General Expenses 60,000
Carnage Inwards 20,000 | Carriage Outwards 44,000
Wages 40,000 | Creditors 80,000

| Debtors 2.00,000

Prepare Trading and Profit and Loss Account for the year ended 31.3.2021 and
Balance Sheet as on that date after taking into consideration the following

adjustments ;
(i) Closing stock as on 31 March 2021 %1,45,000
(ii) Ms Viva has withdrawn goods worth ¥5,000 during the year.
(iii) Purchases include purchase of Furniture worth 210,000.
(iv) Debtors include 5,000 bad debt

(v) Creditors include a balance of 4,000 to the credit of Mr B to whom Ms

Viva paid ?. 1,000 only as full settlement of claim.

(vi) Sales include goods worth ¥15,000 sent to Ram and Company on approval

and remaining unsold till 31 march 2021, the cost of the goods was ?10,000.
(vii) Provision for Bad debt is to be created at 5% on debtors.
(viii) Depreciate Furniture by 15%, Motor Car by 20%.

(ix) Salesman is entitled Commission @10% on total sales. (13)

PT.O.
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4
Or

(a) From the following particulars, Prepare Income and Expenditure Account

4

(i) Salary paid, including ¥3,000 on account of Pr_t.e;fi‘ous year 28,000
(i) Salary Outst;;ding at the end of the year 1,000
(i'ii) Entertainment Expenses 3,000
(iv) Tournament Expenses ’ 12,000
(v) Meeting Expenses o _ 18,000
(vi) Travelling Expenses 6,000
(vii) Rent 10,000
(vii) Postage and telephone 15,000
(ix) Printing and Stationery 4,000
(x) Prize Fund 20,000
(xi) Expenses in Prize Distribution 14,000
(xii) Subscription received 4,00,000
(xii)) Subscription still to be paid in current year 20,000
(xiv) Subscription for the next year 0,000
(xv) Subscription due of last year 80,000

(xvi) Purchase of books and periodicals including 19,000 for books 29,000
(5)

(b) From the following Trial Balance and additional information, Prepare Trading

and Profit and Loss Account and Balance Sheet as on 31.3.2021
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Dr Cr
Capital and Drawings 50,000 4,00,000
Opening Stock 75,000
| Purchases and Sales 430,000 7.60,000
Debtors and Creditors -A 1,20,000 | - - 75,000
Returns 16,000 |- 20,000
Discounts : 32,000 18,000
Salaries ‘ 1,00,000
Loan 3,00,000
Furniture 3.50,000
Advertisement 100,000
Cash in hand _ 3,00,000

15,73,000 15,73,000
Other information : N
(i) Closing Stock ¥1,70,000
(i) Salaries outstanding 12,000 and paid in advance 10,000
(iii) Advertisement to be written off in 5 years
(iv) Depreciate Furniture @10%

(v) Create Provisions for doubtful @ 5% on Debtors and 2% for discount
on Debtors (8)

3. (a) The book value of Plant (P1) as on 1st April 2019 in the books of Hira Ltd
showing a debit balance of 32, 00,000. The new Plant (P2) was purchased
for 1,00,000 on 1st January 2020 and another Plant (P3) for ¥5,00,000 on
st October 0220. On 1st July 2021, Plant (P1) was sold for ¥1,72,000.
Hira Ltd provide depreciation with Straight Line Method @10% per annum
on 31st March every year. During 2021, the management decided to change
the method of providing depreciation from Straight Line Method @10% to
Diminishing Balance @30% per annum. Prepare Plant Account for three
year ending 31.3.2022 as per Accounting Standard (AS) 10 Property Plant
and Equipment. . (7)

PT.O.
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(b) From the following data, calculate closing inventory as per FIFO and weighted

(a)

Average Cost Method of inventory valuation.

March 1: Stock in hand 500 units @ ¥ 9 each

Purchases:

March 3 500 units @ %11 each

March 10 1,000 units @3 12 each

March 18 600 units @ 10 eacf'l-

March 24 500 units @ X 12 each

March 30 400 units @ 13 each

Issues:

March 2 400 units

March 9 500 units

March 16 900 units

March 23 500 units

March 31 600 units (6)
Or

On 1st April 2018 a new plant was purchased for 80,000 and a further
sum of ¥4,000 was spent on its installation. On 1 October 2020 another
plant was acquired for ¥50,000. Due to an accident on 31 January 2021,
the first Plant was totally destroyed and was sold for ¥2.000 only. On
21.4.2021 a second plant was purchased for 60,000 and a further sum of
¥10.000 was spent for bringing the same to use. Depreciation is provided
@10% Straight Line Method every year on 31 March. It is the practice to
provide depreciation for full year for the acquisitions made during the year

and ignore depreciation on any item sold or disposed off during the year.

‘Required: (i) Plant Account (ii) Provision for Depreciation account upto

31.3.2022. (7)
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(b) From the following data, calculate the value of closing inventory according
LIFO Method using (i)Periodical inventory system and (ii)Perpetual inventory

system.

March 1: Stock in hand 400 units @% 7.50 each.-

Purchases:

Marc_h 5 600 units @% 8 each
March 15 500 units @T 9 each
March 25 400 units @3T 8.50 each
March 30 300 units @ 9.50 each
Issues:

March 03 300 units

March 10 500 units

March 17 400 units

March 26 500 units

March 31 200 units (6)

4. (a) Anju purchased from the vendor two machines of 10,500 each on hire
purchase system. The payment was .Eo be made 6,000 down and the
remainder in three equal instalments of rupees 5000 each together with interest
at 5% per annum. Anju right off depreciation at 10% per annum on written
down value method. Anju could not pay her second instalment and it was
agreed that the vendor would have one machine with the purchaser adjusting
the value of another against amount due creating the machine at 20%
depreciation on diminishing balance mattered. Show accounts in the books
of Anju. ' (10)

{b) Differentiate between operating and finance lease, (3)

Or

P.T«
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(a) A limited company which sells a patent product on higher purchase terms
has the following transactions for the year ended 31st March 2021. The

gross profit 1s 25% on selling price.

1 April 2020 Stock out on hire purchase price
Stock on hand (in the shop)

Instalments due (customers are still paying)

31 March 2021 Stock in hand (in the shop)

Cash received in instalments during the year

Instalment due

Stock out on hire purchase price

2,40,000

30,000
18,000

42,000

4,80,000

30,000

2,76,000

Prepare necessary Ledger accounts under stock and debtor system.

(b) Explain finance lease.

(10)

3)

ESS Kay Ltd has a head office in Mumbai. It supplies goods to its Nagpur

branch at 25% profit on cost price. Accounts are kept at head office from where

all expenses (except petty expenses) are paid. Such petty expenses are paid by
the branches which are allowed to maintain petty cash balance of 22500 on
imprest system. From the following information Prepare Branch Account for the

year ended 31 March 2021 :

Particulars

Balance is on 1st April 2020

Building

Debtors

Stock in hand at branch at sale price
Furniture and fixtures at branch

Transactions for the year during 2020- 21 were as follows

95,000
18,700
42,000
37,500
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Bad debts to be written off 1,350
Got sent to branch at invoice price 2,15,000
Good returned by branch to head office 5,000
" Cash sales at branch 1,95,000
Credit sales at branch 65,000
Discount to debtors . J 1,200
Cash received from customers 55,000
Goods transf:e-r to Delhi branch (at invoice p-rice) 22,000
Goods in transit 15,000

f’aymcnt made by head office during 2020-21

Rent for one year 2,400
Salaries 2,500
Insurance For the year 1,800
Petty expenses 1,200

Balances on 31st March
Stock at cost price ( to head office) 40,000

Provide depreciation on furniture at 20% per annum and 10% per annum on
building. (13)

Or

(a) Alimited has its branches at Delhi and Agra. Goods are invoiced to branches
at cost plus 50%. Branches remit all cash received to the head office and
all expenses are met by head office. From the following particulars of the
Delhi branch prepare (i) branch stock account (ii) branch debtors account

(iii) branch adjustment account and (iv) branch profit and loss account

Stock on 1st April 2021 (invoice price) 37,200

Debtors on first April 2021 27,200

P.L.0.
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(b)

10

Goods sent to branch (cost price)

Cash sales

Credit sales

Cash collected from debtors

Goods returned by branch to head office

Goods returned by debtors

Goods transferred from Agra to Delhi

Shortage of stock

Discount allowed to Debtors

Expenses at Branch

1,36,000
1,00,040
1,24,000
1,21,600
6,000
4,800
8,400
1,800
800

21,600
(®)

What do you mean by Departmental Accounting? State its advantages

What is Gradual Distribution of cash?

PART B

©)

(5)

A, B, C were partners sharing profit and losses in the ratio of 3:2:1. On 31
March 2021 their Balance Sheet was as follows :

Liabilities Amount Z | Assets Amount 2
Sundry Creditors 3,00,000 | Cash at Bank 95,000
Bills Payable 50,000 | Stock 1,55,000
A’s loan 60,000 | Sundry Debtors 3,20.000
Reserve Fund 1,20.000 | Fumniture 50,000
Profit and Loss A/C 60,000 | Plant 2.10,000
Capital A/Cs: A’s Drawing 40,000
A 2.00.000 | B’s Drawings 10,000
B 1,50,000 | C’s Capital 60,000

9.40,000 9.40,000

The Firm was dissolved on that date, Assets realised as follows:

Stock- ¥1,22,000, Debtors- 23,01,000 and Furniture realised 42.,000. Plant
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(b)

11

was taken over by A at T1, 80,000, A contingent liability for bill discounted
is settled at 6,000. Realisation expenses amounted to 6,000. C is insolvent

and only 19,000 could be recovered from his private estate.

Prepare necessary Ledger Accounts to close the books of the firm by

applying Garner VS Murray.

Or

Explain the rule of Garner VS Murray

(15)

(5)

A, B and C were Partners sharing profits and losses in the ratio of 4:3:1.

Their Balance Sheet as on 31 March, 2021 was as follows :

Liabilities 3 | Assets 4
Capital Accounts Building 6,00.000
A 7,00,000 [ Plant 2,00,000
B 3.00,000 | Stock 5,50.000 |
C 5,00,000 | Debtors 6.00.000
Loan from A 1,00,000 )
Bank Loan (Secured) 87.500
Creditors 2.62.500

19.50,000 19,50,000

They decided to dissolve the business on 31 March 202 1. The assets were

gradually realised and net amount were distributed immediately as given

below :
Z 4
May 20, 2021 2,20,000 | Expenses Paid 20,000
July 30, 2021 1,68.000 | Expenses Paid 18.000
September 20,2021 3.80,000 | Expenses Paid 30,000
November 15, 2021 4,50,000 | Expenses Paid 50,000
December 30, 2021 7.20,000 | Expenses Paid 70,000
Show the distribution of Cash as per Maximum Possible Loss Method.
(15)

PTO.
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| ST Al STURT g SR (3)
q1
IFRS W Hftre feoanit ol (3) ...
2. 3132021 5F @R Ra & @@l o gt A Frafale fw 2
Z 4
Purchases 6.20,000 | Sales 8.30,000
Cash in hand 4,200 | Cash at Bank 24.000
Stock (1-4-2020) 1,00,000 | Capital 5.77,200
Drawings 8.000 | Salaries 64,000
Postage and Telephone 23,000 | Salesman’s Commission 70.000
Insurance 18,000 | Advertising 34,000
Fumiture 44,000 | Printing and Stationery 6,000
Motor Car 96,000 | Bad Debts 4,000
Discount allowed 8.000 | General Expenses 60,000
Carriage Inwards 20,000 | Carriage Outwards 44.000
Wages 40,000 | Creditors 80,000
Debtors 2.00,000

3132021 T FATE 99 & f0 @R 3R @ SR B | dar gy o 39 fafy @

FER il edieRl @ e ¥ W 3¢ 3o die AR i ;

(i) 31 ¥ 2021 = sfow & 21,45,000

(i) @H Rreg ¥ 9 & 2T 25,000 T H @ T 2

(i) @@= ¥ 10,000 A B FHR F @l WA 21

(iv) RN ¥ ¥5,000 JwieA =0 WA 2

(v) R ¥ St B & *fdc ¥ 74,000 & I0 v Wi 2, Ok @it faar A =@ =
ot Froe & ® A 21,000 w0 A e

(vi) faehl ¥ T GT ol @Y SrHES RN T R15,000 T AE WA @ 3k 31 A
2021 T famn &, wer o S 210,000

(vii) ¥R W 5% & | A e FO F WELE A T 2
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(viii) WHAER W 15%, AT FR W 20% FAeaaH |
(ix) ¥I=@T [ s | 10% FHE w1 FFX 2
Ot

(31) ﬁwﬁﬁaﬁaﬂ%,maﬂtmméﬁna&m|

(i) Salary paid, including 3,000 on accou.-mt of Previous year
(i) Salary Outstanding at the end of the year
(iii) Entertainment Expenses
(iv) Tournament Expenses
(v) Meeting Expenses
(vi) Travelling Expenses

(vi)) Rent
(vi)) Postage and telephone
(ix) Printing and Stationery
(x) Prize Fund
(x1) Expenses in Prize Distribution
(xii) Subscription received
(xii) Subscription still to be paid in current year
(xiv) Subscription for the next year
(xv) Subscription due of last year

(xvi) Purchase of books and periodicals including 19,000 for books

28,000
1,000
3,000

12,000
18,000
6,000
10,000
15,000
4,000
20,000
14,000
4,00,000
20,000
0,000
80,000

29,000
(5)

PTO.
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(7) FrfeRaa e dow sk e =@ |, 31.3.2021 9% R s difhe O
g S S 39 Wi dar S

Dr Cr
Capital and Drawings 50,000 4,00.000
Opening Stock 75,000
Purchases and Sales 4,30,000 7.60.000
Debtors and Creditors . 1,20,000 75.000
Returns | © 16,000 20,000
Discounts 32,000 18,000
Salaries 1,00,000
Loan 3.00.000
Fumiture " 3.50.000
Advertisement 1,00,000 |
Cash in hand 3,00,000
15.73,000 15,73,000

I T
(i) sfow i 1,70,000
(ii) 212,000 W1 ST AT 3 210,000 F HTH AT
(iii) fasmoT =1 5 @ & 92 @™ # e
(iv) TR 1 Te9E @ 10%

(v) &ferell & o IeRl W 5% & WA 3N e’ W ST D g 2% M A
WG i

3. (&1) 1 36t 2019 @t € ffts & gt A wie (P1) Y 9% 34 2, 00,000 & e
Fotw fawar @1 21 7n wiie (P2) 1 WFE 2020 Y 21,00,000 F WA W7 AR HA
wiic (P3) 1 3CER 0220 i 5,00,000 ¥ @ler 7@ | |ens 2021 & e (P1)
?1,72,000 ¥ =1 M E ffids v A 31 W @ Al W vefy & ' 10% wi
T & o | oUEE Ve w21 2021 B O, wEuE A @t W velr @ 0%
¥ T AT @ 30% W a9 w & Forg qegem vew s & it i aeem @
favfar foram orar wme (Tow) 10 GufE @A SR SUERUT @ R 313.2022 I
T O W @ oY 99 @mEr 9ar i (7)
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15

FfafEe 31 @, dim ok 3G dogpee 9 wike shew ome ffr & smEr
FAIMT TR & o

March 1: Stock in hand 500 units @? 9 each
Purchases:

March 3 500 units @ 11 each

March 10 1,000 units @? 12 each

March 18 600 units @? 10 each

March 24 500 units @? 12 each

March 30 400 units @? 13 each

Issues:

March 2 400 units

March 9 500 units

March 16 900 units

March 23 500 units

March 31 600 units (6)

ar

1 ST 2018 Y TH AT G4 360,000 H WAT T A 3R TN LA W 24,000
@t sfaRea affr @ @it 7 M1 R 2020 350,000 ¥ TE SR WA w
SITERE e T 31 SE 2021 T T T & R, UEel €47 90 e ¥ AT
Bl T §i Shaet 72,000 F A TN 21.4.2021 Y T T4 TET 60,000 F @ W0
3R I8 I F o & forg 710,000 N sifaRew afn @ o ) w Ew 31w
= 10% et T fafer ¥ vraew wer frn wran 21 ad @ Sk e o st
& forv @t ad & fore Terem e ey 9 e 2 ol ad & SR A 1 n fierd
E foit o wvg W e A s e fRan s 31 ey (i) G @ (i)
313.2022 T% ORI @ & oY wEuE @ 1 - (7)

FArfefaa 3e1 3, (i) smaftes =98 fawew &t (i) wgsm 328 Reew @ swam
# LIFO faf & sram seifs 358 & w9 & om o

PT.O.
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199 ;BT W W 400 3T @ 37.50 WRAE

Purchases:

March 5
March 15
March 25

March 30

[ssues:

March 03
March 10
March 17
March 26

March 31

600 units @? 8 each

500 units @? 9 each

400 units @? 8.50 each

300 units @? 9.50 each

300 units
500 units
400 units
500 units

200 units

(6)

Fie 7 o @lT yorelt W fAadar @ 210,500 wRAF F @ WS |Adl 36,000
= T3 Y FE A AN AT A T5000 WAF it AT T B ¥ 5% wfa ad
WA = D wE A A A TR T et W 10% wi ad @t w F wemew
I TFT AH FXN A AN A T A el 9 @9 R 98 79 gan
faghar =& 9@ v W BRT SR e 29 Ui & o qEd Wi @ W @ wEee
FAN S AT A EEAT AT W 20% AT W SAAT QM| I gl A 4

feaw =1 ==iw)

(10)

(@) siwfen R e e & q AR g (3)

21

(3r) v Ao o S 3v9 @lT TEl W U 9o Iee Sedl €, 319 2021 T @
of & fog Saa Feafofias oFew 21 ol 00 ™ 9w = 25% B
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1 April 2020 Stock out on hire purchase Price 2,40,000
Stock on hand (in the shop) 30,000
Instalments due (customers are still paying) 18,000
31 March 2021  Stock in hand (in the shop) 42,000
Cash received in instalments during the year 4,80,000
Instalment due | © ot 30,000
Stock out on hire purchase price': 2,76,000

Prepare necessary Ledger accounts under stock and debtor system.

(10)
(@) foeia w2 & =awen i (3)

5. ESS Kay fofids = weaomem (s & 21 78 a0 50 W 25% o0 W S ARG wwar
A MY el 21 @A WA e | W@ W § oE 9wl b (S @
BIFH) T A a1 T 21 59 e T SIS @A WA IS g A W 8
o= IRE™ YOS W 22500 w1 UACH wH dow wA w9 e 21 ReEfalRaa
TEER ¥ 31 A 2021 F w99 @ forg wwEr @Er daw wie

Particulars N

Balance is on 1st April 2020

Building 95,000
Debtors 18,700
Stock in hand at branch at sale price 42,000
Furniture and fixtures at branch 37,500

Transactions for the year during 2020- 21 were as follows

Bad debts to be written off 1.350
Got sent to branch at invoice price 2,15,000
Good returned by branch to head office 5,000

PT.O.
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Cash sales at branch 1,95,000
Credit sales at branch 65,000
Discount to debtors 1,200
Cash received from customers . o 55,000
Goods transfer to Delhi branch (at invoice price) ‘ 22,000
Goods in transit ' 15,000

Payment made by head office during 2020-21

Rent for one year h 2,400
Salaries JE 2,500
Insurance For the year . 1,800
Petty expenses 1,200

Balances on 3 1st March

Stock at cost price ( to head office) 40,000

Provide depreciation on furniture at 20% per annum and 10% per annum on
building. (13)

ar

(3) v fafids =t wran Rt siv sm F 21 st =6 @ 3w 50% 9 A 6
et foRan War 21 I g @ A GU wriad @ et § i @i w
WU A B 989 [y Wi 21 el mmeEn & el e @ dar Sife
(i) v wEiem @ (i) SRaT Ser @ (i) wREr S | AR (iv) e o

R I @
Stock on 1st April 2021 (invoice price) 37,200
Debtors on first April 2021 27.200

Goods sent to branch (cost price) ' 1,36,000

Cash sales : 1,00,040
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Credit sales 1,24,000

Cash collected from debtors 1,21,600

Goods returned by branch to head office 6,000

.- Goods returned by debtors 4,800

Goods transferred from Agra to Delhi 8,400

Shortage of stock . 1,800

Discount allowed to Debtors 800

Expenses at Branch . 21,600

(8)

(7) Tl okar ¥ 39 F9 TEE B 7 gE o Sargd (5)
AW B

6. (31) Twdt w1 wive famor =ar 27 (5)

(F) © &, @ 3: 2: 19 IYE A W 3R B @0 FHE G WRNER A 31 W 2021
H I S W W TER AN

Liabilities Amount ¥ | Assets Amount 2
Sundry Creditors 3.00,000 | Cash at Bank 95,000
Bills Payable 50,000 | Stock 1,55,000
A’s loan 60,000 | Sundry Debtors 3.20.000
Reserve Fund 1,20,000 | Fumniture 50,000
Profit and Loss A/C 60,000 | Plant 2.10.000
Capital A/Cs: A’s Drawing 40,000
A 2.00,000 [ B’s Drawings 10,000
B 1,50,000 [ C’s Capital 60,000

940,000 9.40,000

W W IE A w N e o, wutea @ Feer e e oo

e~ ¥1,22,000, ER- 3,01,000 WA e ¥ T42,000 TG §UI T BN 3,
80,000 W ¥4 &1 e fomar wran, faw & v & fog v swenfenss 39 26,000

PTC)
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W 9 ) T @ R afd 76,000 S C Rk # o saE PR o
Fad 19,000 T e o1 FEA 2

TR ATE T H AR TS T @ g D qT T D o e oo @ 1ar)
Fiforg| (15)

_ a
(1) R divE & P =it s Fife - (s)
(@) v, & R A 4: 31 F FIE A AN IR B AW A A WEer A

31 |, 2021 T IFET A9 e T YFR o

Liabilities T | Assets 4
Capital Accounts Building 6,00,000
A 7,00,000 | Plant 2.00,000
B ' 3,00.000 | Stock 5,50,000
C 5.00,000 | Debtors _ 6.00,000
Loan from A 1,00.000
Bank Loan (Secured) 87.500
Creditors 2,62,500

19,50,000 19,50,000

IR 31 A 2021 F HAE T W FA BN DS (AN Gu G- € ag @
TE 3R gE A ga fFaRka @ v s A o g

S 4

May 20, 2021 2,20,000 | Expenses Paid 20,000

| July 30, 2021 1,68,000 | Expenses Paid 18,000

September 20,2021 3,80,000 | Expenses Paid 30,000

November 15, 2021 4,50,000 | Expenses Paid 50,000

December 30, 2021 7,20,000 | Expenses Paid 70,000
ifererem wvifam wif fafr & siEr I @ faoeor =gy (15)

(1000)
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2. W UTE WIT FIT |

3 ol ysA & e e E

4. TE YT - A & IR Adwi a1 B8 o v wmwn A diforg, fE
T IR T AT T B AR |

1. (a) What role is played by modern organisations in

our lives? Discuss. (8)

(b) What is an ‘one-person company (OPC)? What

are its features and benefits? (7)
OR

(a) Explain the concept of ‘brick and click’ business.

Explain advantages of online business. (8)

(b) What are the problems of small-scale sector?
Discuss the steps taken by the government to

solve these problems. (7)

2. (a) Explain the term ‘business environment’ and
discuss the impact of the economic environment

of a business. (8)
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(b) What is meant by social responsibility of husiness?
Explain the social responsibility of business

towards consumers and investors. (7)
OR

(a) What is the purpose of the feasibility study of a
project? What aspects should be considered in
such a study? (8)

(b) Define business ethics and explain its significance.

(7)

3. (a) What is planning? Explain the various steps in the

planning process. (8)

(b) “SWOT analysis provides the necessary backdrop
for Strategic Planning”. Explain. (7)

OR

(a) What are the various stages in the process of

decision-making? Discuss with the help of an

example, (8)

(b) Distinguish between project structure and matrix
structure, What are the merits and demerits of

project structure? (D

B L.
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4. (a) Explain Herzberg’s two factor theory and
differentiate it from Maslow’s theory of

motivation. (8)

(b) Define leadership. Explain various styles of
leadership. (7)

OR

(a) Explain the main barriers to communication in an
organisation and suggest measures to remove
them. (8)

(b) Discuss the concept and process of control.

State the requirement of an effective control

system. (7)

5. Write short notes on any three of the following :

(a) Critical path method

(b) Work from home
(c) Freelancing

(d) Workforce Diversity

(e) Limited liability partnership (5%3)
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Passage 1 (617 words)

We sit in the last row but one, bumped about, but free
of stares. The bus rolls out of the drab grid of the
city, and we are soon in open countryside, with fields
of sunflowers as far as the eye can see, their heads
all facing us. Where there is no water, the land reverts
to desert. While still on level ground we see in the
distance the tall range of the Mount Bogda, abrupt
like a shining prism laid horizontally on the desert
surface. It is over 5,000 metres high, and the peaks
are under permanent snow, in powerful contrast to
the flat desert all around. Heaven Lake lies part of
the way up this range, about 2,000 metres above sea-

level, at the foot of one of the higher snow-peaks.

As the bus climbs, the sky, brilliant before, grows
overcast. I have brought nothing warm to wear: it is
all down at the hotel in Urumgqi. Rain begins to fall.
The man behind me is eating overpoweringly smelly
goats’ cheese. The bus window leaks inhospitably but

reveals a beautiful view. We have passed quickly from
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desert through arable land to pasture, and the ground
is now green with grass, the slopes dark with pine. A
few cattle drink at a clear stream flowing past moss-
covered stones; it is a Constable landscape. The stream
changes into a white torrent, and as we climb higher
I wish more and more that 1 had brought with me
something warmer thén the pair of shorts that have
served me so well in the desert. The stream (which,
we are told, rises in Heaven Lake) disappears, and
we continue our slow ascent. About noon, we arrive
at Heaven Lake, and look for a place to stay at the
foot, which is the resort area. We get a room in a
small cottage, and I am happy to note that there are

thick quilts on the beds.

Standing outside the cottage we survey our
surroundings. Heaven Lake is long, sardine-shaped
and fed by snowmelt from a stream at its head. The
lake is an intense blue, surrounded on all sides by”®
green mountain walls, dotted with distant sheep. At
the head of the lake, beyond the delta of the inflowing

stream, is a massive snow-capped peak which

P.T.Q.,
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dominates the vista; it is part of a series of peaks that

culminate, a little out of view, in Mount Bogda itself.

For those who live in the resort there is a small mess-
hall by the shore. We eat here sometimes, and
sometimes buy food from the vendors outside, who
.sell kabab and naan until the last buses leave. The
kababs, cooked on skewers over charcoal braziers,
are particularly good; highly spiced and well-done.
Horses’ milk is available too from the local Kazakh
herdsmen, but I decline this. I am so affected by the
cold that Mr. Cao, the relaxed young man who runs
the méss, lends me a spare paif of trousers, several
sizes too large but more than comfortable. Once I am
warm again, I feel a pre-dinner spurt of energy -
dinner will-be long in coming - and I ask him whether

the lake is good for swimming in.

“Swimming?” Mr. Cao says. “You aren’t thinking of

swimming, are you?”

“I thought I might,” I confess. “What’s the water
like?”
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He doesn’t answer me immediately, turning instead to

examine some receipts with exaggerated interests.

I look at the water ag.ain, inviting and smooth, just
begging a body to slice through it, to luxuriate in its
clear depths. I untie my shoelaces. This little mess
will serve as a changing room; after alnll, I have just

changed into a pair of trousers bere.
Passage 2

It takes much time to kill a tree,
Not a simple jab of the knife
Will do it. It has grown

Slowly consuming the earth,
Rising out of it, feeding

Upon its crust, absorbing

Years of sunlight, air, water,
And out of its leprous hide

Sprouting leaves.

P.X0;
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So hack and chop

But this alone won’t do it

Not so much pain w;ll do it.
The bleeding bark will heal
And from close to the ground
Will rise curled green twigs,
Miniature boughs

Which if unchecked will expand again
To former size.

Nol,.

The root is to be pulled out —
Out of the anchoring earth;

It is to be roped, tied,

And pulled out — snapped out

Or pulled out entirely, Out from the earth-cave

\
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. Guleri’s parents lived in Chamba. A few miles from

7

Passage 3 (644 words)

Outside, a mare neighed. Guleri recognised the
neighing and ran out of the house. The mare was
from her parents’ village. She put her head against its

neck as if it were the door of her father’s house.

her husband’s village which was on high ground, the
road curved and descended steeply down-hill. From
this point one could see Chamba lying a long way
away at one’s feet. Whenever Guleri was homesick

she would take her husband. Manek and go up to this

- point. She would see the homes of Chamba twinkling

in the sunlight and would come back with her heart

aglow with pride.

Once every year, after the harvest had been gathered
in, Guleri was allowed to spend a few days with her
parents. They sent a man to bring her back to Chamba.
Two of her friends too, who were also married to
boys outside Chamba, came home at the same time of

the year. The girls looked forward to this annual

P.T.0.
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meeting, when they spent many hours every day talking
about their experiences, their joys and sorrows. They
went about the streets together. Then there was the
harvest festival. The girls would have new dresses
made for _occasion. They would have their duppattas
dyed, starched and sprinkled with mica. They would

buy glass bangles and silver ear-rings.

Guleri always counted the days to the harvest. When
autumn breezes cleared the skies of the monsoon
clouds she thought of little besides her home in
Chamba. She went about her daily chores—fed the
cattle, cooked foo.d for her husband’s parents and
then sat back to work out how long it would be before

someone would come for her from her parent’s village.

And now, once again, it was time for her annual visit.
She caressed the mare joyfully, greeted her father’s

servant Natu, and made ready to leave next day.

Guleri did not have to put her excitement into words,
the expression on her face was enough. Her husband,

Manak, pulled at his hookah and closed his eyes. It
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seemed like either as if he did not like the tobacco, or

that he could not bear to face his wife.

“You will come to the fair at Chamba, won’t you?

Come even if it is only for the day”, she pleaded.
Manak put aside his chillum but did not reply.

“Why don’t you answer me?” asked Guleri in little

temper. “Shall I tell you something?”

~ *I know what you are going to say: ‘I only go to my

parents once a year!” well, you have never been

stopped before.”

“Then why do you want to stop me this year?” she
demanded. “Just this time”, pleaded Manak. “Your
mother has not said anything. Why do you stand in

my way?” Guleri was childishly stubborn.
“My mother...” Manak did not finish his sentence.

On the long-awaited morning, Guleri was ready long
before dawn. She had no children and therefore no
problem of either having to leave them with her

husband’s parents or taking them with her. Natu

P.T.O.



296 | 10

saddled the mare as she took leave of Manak’s

parents. They patted her head and blessed her.

“I will come with you for a part of the way”, said
Manak.

Guleri was happy as they set out. Under her dupatta
she hid Manak’s flute.

After the village of Khajiar, the road descended steeply
to Chamba. There Guleri took out the flute from
beneath her dupatta and gave it to Manak. She took
Manak’s hand in hers and said, “Come now, play your
flute!” But Manak, lost in his thoughts, paid no heed.
“Why don’t you play your flute?” asked Guleri,
coaxingly. Manak looked at her sadly. Then, putting
the flute to his lips, he blew a strange anguished wail

of sound.

QUESTIONS PART A

Answer any 3 of the following : (3x10=30)
Question 1 is based on Passage 1;
Question 2 and 3 are based on Passage 2;

Question 4 and 5 are based on Passage 3:
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Discuss the narrative technique of Passage 1. What

is the perspective from which it is written? (10)

Do you think that the poet is describing the tree as a
living organism? Give reasons for your answer.

(10)

Do you think that the poet is using an optimistic or
pessimistic tone in Passage 2?7 Give reasons for your

answer. - (10)

What kind of relationship do you think Manek and
Guleri have as shown in Passage 3? Give reasons for

yOur answer. ' (10)

Based on the conversation between Manek and Guleri

write a detailed character sketch of Manek in about

250-300 words. (10)
PART B
Answer any 3 of the following: (3x15=45)

Questions 6 & 7 are based on Passage 1;

P.T.O.
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Question 8 is based on Passage 2;

Quégtions_ 9 and 10 are based on Passage 3;

.

‘.

-
¥y, I
6. Write q?tes on Passage 1 using headings and sub-

10.

headings as well as recognizable abbreviations

wherever necessary. (15)

Imagine you are the narrator of passage 1. Write a
letter to your friend sharing your experiences in the

mountains in about 350 - 500 words. . (15)

Paraphrase the full poem from Passage 2 in 350-500
words. (15)

Imagine you are Guleri in Passage 3. Write a diary
entry, in 350 - 500 words, penning your thoughts on
Manck’s behaviour while you were leaving for your

parents’ home. (15)

Continue the plot (in 350 - 500 words) in Paésage 3
by writing 10 turns of dialogue between the two
lovers. ' (15)

(6000)
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The romantic life in Kashmir was drawing to its end
after three glorious months. Miss Joan was leaving a
week earlier than Mrs. Rhodes, and about two days
before she left I took her alone to the hotel for dinner.
We walked to the hotel in perfect silence, a silence
so heavy that I could hardly breathe. The hotel seemed
to be far away and yet not far enough. That night, as
I served her at table the temptation to touch her was
overpowering, and | had almost forgotten myself when
I dropped her coffee cup, which made me pull myself
together and realize my position and my caste. On the
way home there was a bridge over the canal to be
crossed. She stopped on the bridge without a word,
so | stopped beside her looking on to the calm water
of the canal shining between the gigantic chinar trees.
In the distance a gramophone was playing and the
music floated over the water. We stood for a long
time without saying a word to each other. 1 floated
over the water. I think the parting was disturbing her.
There was something which she could not have
explained and which she was trying to express. It
might have been just a fancy of her own, or it may
have been the subconscious knowledge of the secret,
consuming passion of her attendant that was affecting

her on this calm and beautiful night as we tarried on
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the bridge. It seemed to me that we stood there for
ages, as if neither of us dare break the magic spell of
night and music. Our houseboat was only a few yards
from the bridge, and the Goodnight was the only word
that passed between us as we parted - everything
that went into the darkness. The Mail lorry came up
to the bridge to take her away from the romantic city
of Srinagar - and away from me. After she had taken
her seat I put a woolen rug over her knees to keep
her warm on the journey, and she handed me a ten-
rupee note as a parting gift and sweetly said Good-
bye. I watched her wave her hand till the lorry was
out of sight, Then I realized what I had lost, and lost

forever.

(a) Answer the following questions in about 100 words
each : (2x5=10)

(i) What was the matter with the attendant as
he walked with Miss Joan to the hotel? Why
did they not talk to each other?

(i) Why did Miss Joan give the attendant a

ten-rupee note? Do friends do such things?

P.T.O:
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(b) Write the synonyms (similar in meaning) of the

following words : (5x1=5)

consuming, fancy, attendant, explain, beautiful

2. Fill in the blanks using appropriate noun, verb, adjective

or article. (15)

(a) The sun shines

(b) The boy —_ football.

(¢) Our —___ consists of twenty pupils.

(d)y The —_ were rewarded for their
bravery.

(e) The car —_______ me eight lac rupees.

(f) You should take your —______ becauseit’s
raining.

(g) Balu —____ a letter to his uncle.

(h) Always speak the

(i) The boy easily —_______ the heavy weight.
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(j) Sanskritis —____ difficult language.
(k) He returned after —________ hour.
() The world is —___________ happy place.
(m) Sri Lanka is —__ island.
(n) Whichis —___ longest river in India?

(0) Mumbaiis — _____ very expensive place to

live in.

3. Write a film review of a movie of your choice.
(15)

4.  With reference to an advertisement for the post of a
manager in a software company inviting suitable
candidates, write an application along with a CV

highlighting your strengths. (15)

5. Imagine that you are dissatisfied with the services of
a particular company/product. Write a consumer
complaint letter to the District Forum seeking redressal

of your grievance. (15)

P.T.0.
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PART B

Answer any three questions. (3x10=30)

Imagine that your name has appeared in the list of
successful applicants selected for DDA flats, but later
on you discover that your name was struck off the
list without assigning any reason, Write an RTI
seeking details in this regard. (10)

You have been invited to deliver a TEDx talk. Write
a diary entry expressing what you would like to
address the audience. (10)

Imagine that your wallet has been snatched in a
public area. Write an FIR to report the case to the
police. (10)

You are the cultural secretary of your college and
publicity-in-charge for an event that the students’
union is organizing. Write a Facebook post with details

publicizing the event. (10)

Imagine that as a reporter you have had the
opportunity to interview an actor/ player of your
choice. Write a dialogue about the above situation in
mind. (10)

(2500)
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(a) What do you mean by lifting of the corporate veil?
Explain the statutory provisions under which the
corporate veil of a company may be lifted.

(b) Define a One-Person Company. How can it be
converted into a private company?

(c) What are the provisions of law and the procedure

for shift of registered office from one state to
another.

OR
(a) Define Company. 'State its characteristics.

(b) Explain the law relating to alteration of Objects
Clause of Memorandum of Association.

(¢) Define Producer Company and explain the objects
for which it is formed.

(a) Discuss the statutory provisions regarding
‘Reduction of Share Capital’.
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(b) “A company cannot justify a breach of contract
by altering its Articles of Association”. Comment.

(¢) What do you mean by a misleading prospectus?
What are the effects of misstatement in a

prospectus?
OR

(a) Explain Turquand’s rule. Are there any exceptions
to it?

(b) Differentiate between Right Shares and Bonus
Shares.

(c) Distinguish between Shelf prospectus and Red
Herring prospectus.
(a) What are the essentials of a valid call? Can a
- company accept advance payment of call?

(b) Write a note on ‘Sweat equity shares’.

(c) Can directors be appointed by the Board? If so,
under what situations?

OR

2. T.O!
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(a) How can directors of a company be removed?

(b) What are the provisions of the Companies Act,
2013 relating to audit committee?

(c) Explain provisions under the Companies Act, 2013

relating to Annual General Meetings.

4. (a) What are the powers and duties of a managing
director? How is a managing director different

from a whole-time director?

(b) Distinguish between ordinary resolution and special

resolution. Give suitable examples of each.

(c) Explain the meaning of dividend. What are the
rules regarding payment of dividends?

OR,

(a) Directors owe a duty of loyalty and care in
performing their duties. Do you agree? Explain.

(b) Explain the requisites of a valid general meeting.

(c) What are the provisions of the Companies Act,
2013 regarding the appointment of auditor?
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5.

(a) Discuss the grounds under which a company can
be wound up by the NCLT.

(b) What is a depository system? How does it
function?

(¢) What do you mean by Quorum of a meeting? State
the consequences if quorum is not present in a

company meeting.
OR

(a) Explain the composition and powers of National
Company Law Tribunal.
(b) Write a note on:
(i) Woman director
(i) Alternate director

(c) Explain the provisions of the Compa-nies Act, 2013
regarding ‘buy-back of securities.”

(%) ®RiRe FERW T ¥ WO W@ Aed 27 99
JutE wEuRl W ren ke Gee gew R
TN T RARE AR ECAT W1 GHar B

(@) vw =afds awrtt w9 @ gfonite Sifw = v et
He ¥ B gRafda frar s g 27

P.T.O.
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3.

(%)
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(%)
(¥)

(7)
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ITH WEew IR © R WidEed & 99 F e
TF Y T D AEEF q T B0 T TS B
HA H AU WA EER T GHAl 87
Bl TR W vE A R
T FRwe ®t A g e e e 87 ai
g, o fre oRfeufaay 37
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HOA FfEE, 2013 ¥ SEmaeT 9 S gEw § T
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T QUi FRwE @ #d R g 27
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a1

(3r) FRwel = O HAA & TR e A THER IR
AN T e B 9 AT GEAT B 7 ANl gl

(@) & I Ao F AT A @ D

(@) diifeex & Fgfa & 9ay § w0 AR, 2008
T WAL 8 7

5. () 37 sum #i P Fifn s d@la whead
W A e = oRewee & o s R

(@) v Rufoed fawew T 27 98 ¥ F™ w87

() & do&F & FRA ¥ ATH T aS 27 FTEH A
d55% A FH IURYF FE B B IR TR
I
() T S HEET AR @ e A R
e i

(7) Prfafea ® v e fR
(i) =fEen Mo
(i) Ffoas FHRww

(§) ‘wieifedl & sm-d% # w6y § S AR, 2013
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1. (a) "Income earned in previous year is chargeable to tax in assessment year." Is there any

exception to this rule?

fion of 3fle s W Fula af ¥ e T o 21 = =@ w9 3 JEeE

27

(b) Mr. Sumit an Indian citizen left India for the first time on 31st March, 2021 for employment

in USA. He comes to India on 15th January, 2022 during the previous year 2021-22. From

the following incomes earned by him during the financial year 2021-22, determine his total

income for the assessment year 2022-23:

Particulars

Amount (Rs.)

and Rs. 1,00,000/- from mother on his birthday i.e.,
30th June, 2022.

(i) Profit from a businesls in London managed from Delhi 1,25,000
(i1) | Salary from former employer in India, received in London 15,000
(iii) | Interest on US Government Bonds received in India 20,000
(* Y | Agricultural income from Nepal 70,000
(v) | Gift in money received from Rohit, a friend, of Rs. 40.000/- 1,40,000

I Bl AR WRE ST A 9% fed af 2021-22 B IR 15 WEEQ, 2022 S WRA
Im A fadim af 2021-22 & /W SR g aRTa FeAkifae s 2, Rukor o

N G v W AwRe 2 RN ggem asw sRRer A Ak @ fw 31 Wn, 2021

2022-23 & fow e @0 sm @@ HRw
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3
ECiu g (T)

(i) Wﬁ-fﬁaww%mmf&%ﬁﬁﬁ% 1,25,000

wiftre faar wmen 2
(ii) | wma ¥ o Fem & W A, wew A R 15,000
(iii)| wwa ¥ AR WER & d= W =T W B B 20,000
(iv)| *uer & a0 J@ 70,000
(v) | = fim, dw ¥ wa o ¥ 40,000 TR H IER IR ITR 1,40,000

SAfeT TR 30 W, 2022 W W ¥ 1,00,000 T fer €

OR

a1

(a) "Agricultural income is exempt from tax in India." Do you agree?

“ae W PN o W W ¥ e W B W AW HERd B 7

(b) "If an individual is resident in India in any previous year, he shall be deemed to be resident
for subsequent years also." Comment on the above statement describing the provisions of

relevant provisions.

“oft @ afr Uew G af ¥ yva ¥ o 2, O S8 A @ oW @ fow o fFed
A WG GEREE ISl @ WEHEl @ guie oWd §Y STEd dud W feeoi
gl :

P,
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2.

4

(a) Mr. Ravi, a General ‘Manager of XYZ Ltd., retired from the company on 30th June, 2021.

At the time of retirement, his basic salary was Rs. 50,000 per month. He was also entitled
to dearness allowance @30% of his basic salary, 80% of which is considered for the
calculation of after retirement benefits. He had worked with the company for 12 years,
11 months and 15 days. At the time of his retirement the company paid him a gratuity of
Rs. 5,00,000. Compute the amount of exempted gratuity if he is not covered by the

payment of Gratuity Act.

Also, compute the income chargeable under the head of salary if MR, Ravi has opted for

alternate tax regime under section 115BAC.

MW, XYZ Ltd. & #Emeas 8, i 30 99, 2021 W w0 ¥ Jagw g & Jafghy
& W, ITH g9 AT 50,000 WA WA AE AN qE A AF 9T B 30% W W A
ML WA H W FEER A, Rrwaw 80% Jafgly @ ww & ol @ e @ R =
far S 21 3R R & W 12 W, 1WA SR 15 R w0 R an e Jaeh
F W HT A IR 5,00,000 WA H IFA @ W an g w g R eewln
@ A dihe AR wE IgE e @ W g we w8 e T )

M o, AR o W X uw 11SBAC & @ed dwlaw @ @ @ fAwe I 3,
oA I R e A YWk @ @ TEr R

(b) How is tax treatment of education allowance differ from education facility under the

Income Tax Act, 19617

fen we @1 W owEuE sae S, 1961 @ wEa fen g ¥ @Y fww 27

OR
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5

From the following details, find out the net income and tax liability of Mr. X (age 32) for

the assessment year 2022-23:

Mr. X was appointed as Accounts Officer by A Ltd. on Ist February, 2020 in the scale
of Rs. 50,000 - Rs. 5,000 - Rs. 70,000. DA is paid @ 15% of Basic Pay (it forms part
of salary for retirement benefits) and bonus equals to two months basic pay. He contributes
Rs. 1,10,000 towards his recognized provident fund. The employer company also contributes
the same amount. He is provided with rent-free accommodation at Mumbai which has
been taken on rent by the company at Rs. 20,000 per menth. He is also provided with the

following facilities:

The company reimbursed the medical treatment bill of Rs. 80.000 of his marricd daughter
who is dependent on him. And Monthly salary of Rs. 4,000 of the domestic servant. His
employer provided him free telephone facility worth Rs. 20,000 during the ycar. A wrist
watch costing Rs. 4,900 was gifted by the employer on the occasion of his marriage

anniversary.

The company paid Rs. 20,000 by way of medical insurance premium on the health of
Mr. X.

Running and maintenance expenses of motor car (owned by Mr. X) amounting to Rs.
70,000 were met by the company. The car is used for both official and personal purposes.

Its cubic capacity is 1800 cc.
The Cost of free lunch is Rs. 100 per meal for 300 days.
Details of his other income and investments are:

Interest on saving bank account maintained with PNB, Rs. 15.000.

P.T.0.
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Winning from Nagaland Lottery (net of 30% TDS), Rs. 70,000.
He donated Rs. 10,000 to Prime Minister's National Relief Fund during the year.
He contributed to political party a sum of Rs. 5,000 in cash.

Assume salary falls due on the last day of each month and X has not opted for alternate

tax regime under section 115BAC.

e faawon |, Fefor e af 2022-23 @ e S X (917 32) & @ @
R R TgEr W A TG '

fi X @ 1 WEd, 2020 # A Ltd. R 50,000 ¥F - 5,000 ¥9A - 70,000 €A &
T W e sl S v A Pgww R o m Ay w1 e A A R 15%
F W H o o R (3 gty ww @ R 3w @ R 2) @k dee @ @R
® A A9 H WER Bl B 9B AU W W iR B & fwo 1,00,000 T @
e 2 B) fdie w ot s & ol @ dRem S 21 3R geE ¥ Rar-wem
i wer fEa s 2, @ w5 g 20,000 v W we fww w far o 2 3=
Frffan afue 9§ wem @ W &

FEN A I faafea & & 80,000 TR P RfreE SwR i @ wRR &, @ Sw
® R 21 3k WY AleR @ Wl 9T 4,000 T B

S FaE ¥ 3R ad & dRe 20,000 T W AR AW gEWT WER @

fFaEm ¥ ot wd A wEiRe @ FEER W 4,900 TR W UH FAE T IER A
a

A N X # @ W fufwen d Wifaw @ s1 ¥ 20,000 R @ e R
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FE TN A FR (et X B @i anll) @ g9 R TEEE W 70,000 €9 @
= B T oW FR & SvAm feRE R wfFe A SR & fog fERr s
21 zg@ wgfiw W 1800 @R B

e ® F Ao @ ane 300 R F e wf e 00 TR 21 IEA s I
R e = fawo 2

oAt F T99 qF @ W 15,000 T W AW AEEES dicd & e gA (30% TDS
#1 TE), 70,000 TR

IR a8 @ A wue W T B F F 10,000 T F e R 1 IFA usEifw
TH W THES W 5,000 T FI G & AR fEar R

T AR fF Ao Tow w8 @ s B9 2w # 3k X 7 uwr 115BAC & @8d dafeudn
& wEe o fawmsa 98 g #

For the assessment year 2022-23, X (age: 65 years) submits the following information:

Income from business - Rs. 9,50,000
Property income:

House I (Rs.) House II (Rs.)

Fair rent (FR) 3,50,000 3,20,000
Municipal valuation (MV) 3,60,000 3,50,000
Standard rent (SR) 3.00,000 5,00,000

P.T.O.
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Actual Annual rent (for full year) 6,00,000 4.20,000
Unrealized rent for the previous year 2021-22 10,000 80,000
Vacant period (number of months) 2 months 4 months
Loss on account of vacancy 1,00,000 1,40,000
Municipal taxes paid 40,000 50,000
Repairs : 5,000 7,000
Insurance 20,000 30,000
Land revenue 25,000 40,000
Ground rent 66,000 82,000
Interest on capital borrowed by mortgaging House I 1,40,000 -
(funds are used for construction of House II) Let out for Let out for
Nature of occupation residence business

Determine the taxable income and tax liability of X for the assessment year 2022-23 if X
deposits Rs. 1,40,000 in the public provident fund account of Mrs. X and invests Rs.
50,000 in NSC VIII issue. Is it beneficial for X to opt for the alternative tax regime under
section 115BAC?

fuiRe af 2022-23 & fow, X (g 65 af) Fraffaa Fme® W@ @ 2 =@Em
¥ I™ - 9,50,000 TIA, GuW & I
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A 1 (]) e 1 (])

3km femr (FR) 3,50,000 3,20,000

FARYTferERT q\mﬁﬁ' (MV) 3,60,000 3,50,000
wHe & (SR) | 3,00,000 5,00,000
TrafEE aifte e (R af & fow) 6,00,000 4,20,000
fiost af 2021-22 & fow s fawn 10,000 80,000
w s (WA A W) 2 W 4 X
et = wRor qEHEe ' 1,00,000 1,40,000
RS T w 40,000 50,000
A 5,000 7,000
L 20,000 30,000
- 25,000 40,000
qrafaE feaar 66,000 82,000
wEH [ w IR wEat SR o T g W 1,40,000 -

(AR @1 SwEr ¥ [ & Feior & fe fFar s 2)

oaEd & ‘l@ﬁl Let out for Let out for

residence business

P.T.O.
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Fefer 9§ 2022-23 @ v X @ @ @ @ R w Yaw W HRE AR X X shad
X @ @ wiesr Afa @ A 1,40,000 T s BT ¥ sk NSC VI ¥9 ¥ 50,000 TR
1 faw o 2, & 7 X @ f uw 115BAC @ we dwfad @X waen @ e
Tl wEeHT 87

OR

X sells (non-listed) shares in a private sector company on July 10, 2021 for Rs. 9,05,000
(cost of acquisition on June 15, 2005: Rs. 1,50,000: expenses on sale: Rs. 5,000). On July
10, 2021, he owns one residential house property. To get the benefit of exemption under
section 54F, X deposits on May 30, 2022 Rs. 6.00,000 in Capital Gains deposit Account
Scheme for investment in new residential house by withdrawin g from the Deposit Account,
he purchases a residential house property at Delhi on July 6, 2023 for Rs. 4,80,000.

Ascertain -

.(i} The amount of capital gain chargeable to tax for the assessment year 2022-23;
(i) Tax treatment of the unutilized amount:

(iii)) When can he withdraw the unutilized amount; and

What X has to do to ensure that the exemption claim under section 54F is never taken back?

X 10 9, 2021 F v Folt &7 @ woR ¥ 905000 T (15 S, 2005 w frEer
F WA 150,000 ¥93; et W @ 5,000 ¥) ¥ Fw IR B 0 woE, 2021 A, 7@
VE A WEH F I @ Wi ¥ 4 S4AF B wEd mT @ AW WE a @ R
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30 W€, 2022 W X T @H ¥ BT FWH A¢ AR W A Fawm & o geine @™
ST @ A ¥ 6,00,000 Y W w @ fog, @B 6 W@, 2023 @ fBen ¥ 4,80,000
T ¥ TE AT wEE @ gufy @dedr 81 99 S -

(i) Fufer af 2022-23 & e @ & fow wRa goivm @ &t Wi,

(ii) vgea T &1 N A,

(iii) @& wgEa wFE @@ ERT o wEhAT 2; AR

X @ 98 gRftad o & o @ e g @i g/ S4F & qEd g @ S @ |

= forar wme?

4. From the Profit and Loss Account of X (age: 31 years; resident) for the year ending 31st

March, 2022, ascertain his total income and tax liability for the assessment year 2022-23:

Rs.
General expenses 13,400
Bad debts 22,000
Advance tax 5,000
Insurance 600

Gross profit

Commission

Brokerage

Sundry receipts

Rs.

8,15,500

8,600

37,000

2,500

P.T.O.
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Salary to staff

Salary to X

Interest on overdraft

Interest on loan to Mrs. X

Interest on capital of X

Depreciation

Advertisement expenditure

Contribution to employees

recognized provident fund

Net profit

Other information:

12

260,000

48,000

4,000

42,000

23,000

48,000

7,000

13,000

4,26,600

9,12,600

Bad debts recovered (earlier 11,000
allowed as deduction
Interest on debentures (i.e., 25,000
net amount Rs. 22,500 + TDS
Rs. 2,500)
Interest on deposits with a 13,000
company (non-trade) (net
interest: Rs. 11,700 + TDS:
Rs. 1,300)

012600

(i) The amount of depreciation allowable Rs. 37,300 as per the Income-tax rules. It includes

depreciation on permanent sign board.

(ii) Advertisement expenditure includes Rs. 3,000, being cost of permanent sign board fixed

on office premises.

(i) Income of Rs. 2,04,500, accrued during the previous year, is not recorded in the Profit and

Loss Account.
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(v) W o A Feafifea wfe €

() St X @ o & X w0 ¥ AW vw A @ e A ud @ e s
& fow s00 ¥@ Ry

(@) vw uoEifas @ @ 1,000 WA W OAREHI
(vi) JEER @ wom O @ e & faw st X ¥ | foan manoem

OR

a0

(a) What are the provisions of section 40(b) regarding remuneration and interest paid to

partners?
wileR & Ry o o nitafie 3K o & "6y ¥ aw 40(@) & T wEue 27

(b) Discuss the provisions of section 43B regarding certain expenditure allowed on actual

payment basis.

TS YA @ WER W AT A9 I P 6 W UW 43@ & IqEs W oTE
o,

5. Write a short-note on any two of the following:
(a) Set-off and carry forward of losses under the head Capital Gain.

(b) Clubbing of income of minor child.

P.T.O.
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(c) Deduction under section 80D.

(d) Presumptive income under section 44AE.

frfafe & @ sl @ W W ol fafaw:

(a) ool &9 9 & et wfRA@ @t FuiRe &em @k osm@ =erEm
(b) FoaEm =3 & I T WA

(c) smr 80D & w&w el

(d) a@ 44AE & Faiia FHE 4l

(22,000)
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ol @ faw FEw

1

= W-13 @ PeR & W Ry W FuilRe s e s
Fmae Tl |
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@ TE § FE e 2
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Explain any five different types of entrepreneurs in

brief. (15)

s U e yER @ SaRd @ geT § S
Hifergl

OR



282 3

State in detail, with examples, different Social Media

marketing platforms available to a Netpreneuer.
(15)
& Jovr @ g Swoer R de AiRe w=Rn

EHH B AR N I aiRe REr ¥ 79w

2. What are the factors that provide motivation to an
entrepreneur? Explain in detail both the internal and

external factors. (15)

T I-F INE T A @ IR W WM wE©w T 27
ke 3R a B wRE W RAER ¥ wEE

OR

L B
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OR

(a) What do you mean by Project Appraisal? Discuss

any two methods of project appraisal. (8)

qRAET AT A S A Aeew 27 qRawEn
et ) R A R A T A

(b) What are the main advantages and objectives of

carrying out a Feasibility Study? (7

TEEHA FUET & B g WM 3N IeW a7

4. Discuss the various sources of financing business

startups, in detail. . (13)

P.T.0.
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wﬁm%ﬁﬂm%ﬁhﬂﬁmm%ﬁ
FHifwel

OR

(a) Mention the type of institutional support provided
by the NABARD and SIDBI to the entrepreneurs

in India, (8)

wiE ¥ IafE F) T AR Re® B W @ W At

YR GEAA B WAR & I o

(b) Discuss the advantages of Business Incubators.

(7

foee TEgEcd & WER @t ™l i)
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5. Explain the concept of marketing for an entrepreneur.
‘Discuss the strategies for successful marketing by

entrepreneurs. (15)

T I & e v =t sEuren & aren e safar
T %9 A & o wFiRal w = i

OR

(a) Discuss various methods of cash management.

(8)
AHe EUE & AR 0@ W =l Shifewl

(b) Explain any five sources of short term capital

available to an entrepreneur. (7)

P.T.O.
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3 At wwAl & wwe s 2

4. HHURY SO F A 2

5. 39 W9 &1 IR N a1 B Gl v s | Sifse, Afe
FN IR 1 WEEE U B B =R

1. (a) “Effective rate of interest and nominal rate of
interest are factors to be considered while
understanding the impact of time value of money
on investment decisions™ Explain the statement in
the context of importance of time value of money

in financial planning. (8)

(b) A sound financial planning is based on realistically
attainable financial goals™. Explain the importance
and principle of financial planning in the light of

given slatement, (7)
Or

(¢) “Managing the spending is an important component

3

. Elucidate the statement.

(8)

of financial planning’
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8]

3

(d) E-banking and internet banking are often confused
with each other but are the same or different™.
Explain. (7)

(a) “Risks and return have a trade-off relationship™.
Explain this in the context of its impact on

investment decisions. (8)

(b) Differentiate between term tax avoidance and tax

evasion, (7)
Or

(¢) The general or non-life insurance market in India
has grown with leaps and bound in the past few

years. Comment. (8)

(d) Keeping in view the needs of poor people of India
government of India have also introduced lew

governments’ pension plans. Explain. (7)

(a) Calculate required rate of return on shares on the

basis of following information

Risk free rate of return 7%

Market Rate of Return 15%

Beta value of four shared A, B, C and D are

~0.30, 2, 1.5 and 0.7 respectively. (8)

P.T.O.



283 4
(b) Explain different types of mutual funds available
in Indian market. (7)

Or

(¢) Mrs. X is considering in investing one of the
following investment proposals. Evaluate risk and

returns associated with proposal and advise Mrs.

X. (8)
Return Probability A Probability B
9 0.10 0,13
It 0.20 0.20
12 0.15 0,25
23 0.30 (15
20 025 0.25

(d) Differentiate Capital market line and security

market line. (7)

4. (a) The return and risk on security X, Y and Z are
given below. The portfolio is in the proportion of
60%, 25% and 15% of X, Y and Z respectively

Sccunty Expected Retum Risk
X - 14% 3%
Y 16% 3%
Z 19% 9%

Find expected return and risk of portfolio i’ Beta
is 0.4 (8)
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(b) Systematic and unsystematic risk are part of every
portfolio and can only be reduced up to an extent.

Comment on the statement. (7)
Or

(¢) “Commodity derivatives are growing as one of the
popular investment tools. Explain the statement in

the context of Indian commodity market. (8)

(d) “Reverse mortgage can be a good source of regular

income still its unpopular in India. Explain.  (7)

th

Write short note on any three of the following :
(a) Car Loan

(b) E-Banking

(c) Digital Wallet

(d) Credit Card Cloning

(¢) Beta

(f) Property Insurance (5x3=15)

L (&) “Fdm fofl W oam @ e e @ e w) e
WY YT =TS B SR AR S @ W AR e
e e 2 i e i o @ e e @ e
& @ ¥ T wAT A @ St (8)

P.T.O.
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(&)

6

‘e AT Ty Ao anfad & § W i wed
W g 271 B o wee @ s # fadia e
F weed AR Rrgm @ =wE Fi (7)

a1

“ap = e o e @ o weeE T uew B
wUT & T (8)
£ 3fFT 3R Seie AfRT IR U - @ & g gl
frr @A # AT A IF SEURUIY WA AT S ®
T Fifor | (7)

“Sife it Ree = wwEiamER (trade-off) &t 2”1
fRw foldl w zod wE & "ol § gEeE =
g (8)

Araf & ATEET 3K F FTEIH # W A HIoI
(7)

T
YRS F ER AT IR - SiE e TR+ e w5 aut
¥ wt wafa &1 21 ool &t (8)

WKE & 0T S @) el 1 e § @ 5 ARA
FER T WS AN A9 Ao A e A E) e
i) (7)
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(%)

7

frefeifas T=mmst & smem w IR w fed o
ETE S Al AT Fforg

et =t Sifes s = 7%

et &t @ = 15%

WA T, Ao, AR R e A= @ - 0.30,

2,15 3N 07 # (8)

Al =R ¥ Iuee Al wer @ s wost

il =wE Fif) (7)
I

st v Frefafas fem wamt ¥ 3 @ ¥ feg
F W R ww @R e d R SR s e
F AAFA FIAR S AN v &) weE A

(8)
Return Probability A Probability B
9 0.10 0.15
10 020 0.20
12 .15 0.25
23 0.30 0.15
20 0.25 0,25

il SSRGS W AR e ¥ e @)
(7)
frIt@ X, Y s Z w fiet s sifem 9 foar

T # MR X, Y 3R Z ® wE 60%, 25%
A 15% = AT F 7

P.T.O.
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8
’7 Secunty Expected Retum Risk
X 14% 3%
Y 16% 3%
z 19% 9%
afe fer 0.4 T A Il wRHH 3 SCwTEE @6l
Sifew 7= F i (8)

AR 3R K-t SifEn e Al 5
21 =@ @ue W feowh =i (7)
an
igAfed AR v dehm R SuEr & wH
agi%%'l”mﬁuan?r@ﬁma%a?ﬁﬁwﬁ
T SHifeTg | (8)
“Rad S i T @ uE ST U Bl Al
3 S oan® o Wi ¥ A 8 e &l
(7)

5 FreRas ¥ ¥ el e w dfir feorht fafeg - (53=15)
) (F) &R =T
(@) £-fea

()
(1)
(=)

Rfstes dicie
#fez @1 ST
Arer

(=) e &w

(3000)
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(a) Explain the concept of “Human Resource
Management” and its functions. (7)

(b) How is HRM important to both individuals and
organizations? (8)

OR

(c) Explain in detail the competencies required of HR
manager to perform his functions effectively.

(7)

(d) Define human resource planning. Discuss its
objectives and importance. (8)

(a) What benefits can socialization offer for the new
employees of an organization? (7)

(b) Differentiate between job description and job
specification. What steps are involved in the
preparation of a job analysis? (8)
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(OR)

(c) A great number of external sources are available
for recruitment. Which tool will you select? Give

reasons for your answer. (7)
(d) Explain the concept of quantitative and qualitative

aspects of HR planning. (8)

3. (a) “Systematic analysis of training needs is a
prerequisite in designing and conducting a training

program”. Discuss. (7)

(b) Briefly outline the steps involved in conducting a

training program in a systematic way. (8)
(OR)

What is the significance of proper selection of
employees in a fast-growing Manufacturing

company in India? (7)

(d) Explain the steps to be followed in the selection

process of employees. (8)

P.T.0.
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M(a) Distinguish between job evaluation and
performance appraisal. (7

(b) Why is performance appraisal necessary in modern
organizations? Discuss Management by Objectives

technique of performance appraisal. (8)
(OR)

(c) Explain briefly the behaviorally anchored rating

scale as a method of performance appraisal. (7)
(d) Explain the essentials of an effective performance

appraisal method. (8)

5.  Write short note on any three of the following :
Aﬁ’) E-HRM Vs Green HRM
Ab) HR Audit
(¢) Work-Life Balance
-(d) Potential Appraisal

«(¢) Employee Counseling (3%5=15)



290

1 (3)
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(=)
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(@)

5
‘Mg FETEE YEUEY S FEURIT 3R 9 wE &
HRAT Fiiforg| (7)
TIHRGY AfFTa N GEAl gl @ fog F Y wEeaqol
27 (8)
(am)
A HET W WWE FW A wH & o wee
FATEA Weteh &1 9% eudia & ar ¥ fawwr 4
AW | (7)

wE Fand Fae = oRaifte e 5s =
vd wEe # e hm (8)
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(¥)

6
(@)
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I FA-W TA GAN! F TS ® forg wwr
afsre (7)

AR Al & A S T TEAS S ATURIT
& =R Fifeg (8)

B i e T2 2 o e e T il o e e
WIS FEaEAAl w1 wafeud faveuer va e
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1. (a) Why is it inappropriate to seek profit maximization
as the goal of financial management? How would
you justify the adoption of wealth maximization as

an apt substitute for it? (8)

(b) A person wants to award a scholarship of Rs.
1000/~ per year for the next 10 years. The first
scholarship will be awarded after the end of one
year and thereafter the amount of scholarship will
grow at the rate of 5% per year to offset inflation.
Find the sum to be invested now for this
scholarship jf the rate of interest is 10%. (7)

OR

(a) “Cash flaws occurring at different points of time
are not comparable”. Explain the reasons and how

can they be made comparable. (8)




318 3

(b) A 4-year annuity of Rs. 3000/- per year is
" deposited in a bank account that pays 9% interest
compounded yearly. The annuity payments begin

in year 12 from now. What is the future value of
the annuity? (7

The Compounded Value Annuity factors at 9%
are :

Yemr |1

=
w
-
w
-
=
=
o
=
B
o
=
=
4

CVA |00 | 200 | 327 |as7 | 598 | 752 |920 | 1ao | 130 | 150 | 175 | 200 | 229 | 260 | 293 | 330
frctorad | o 3 &0 53 1

41 19 1 [k}

2. ABC Ltd. is considering the introduction of a new
product. It is estimated that profits before depreciation
would increase by Rs. 1,20,000/- each year for first
four years and Rs. 60,000/- each for the remaining
period. An advertisement cost of Rs. 20,000/- is
expected to be incurred in the first year, which is not
included in the above estimate of profits. The cost
will be allowed for tax purpose in the first year.

A new plant costing Rs. 2,00,000/- will be installed
for the production of the new product. The salvage
value of the plant after its life of 10 years is estimated
to be Rs. 40,000/-. A working capital investment of
Rs. 20,000/~ will be required in the year of installation

P.T.O.
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of the plant and a further Rs. 15,000/- in the following
year. The company’s tax rate is 30% and it claims
written down value depreciation at 33.33%. If
company’s required rate of return is 20%, should the
company introduce the new product on the basis of
net present value? Ignore tax effect on Profit/Loss
on sale of asset.

The Present Value factors at:

Year I 3 4 5 6 7 8 9 10

PV factor at 10% | 0,909 | 0.826 | 0.751 | 0.683 | 0.621 | 0.564 | 0.513 | 0.467 | (:424 | 0.386

PV factorat 20% | 0.833 [ 0.694 | 0:579 | 0.482 | 0.402 | 0.335 | 0279 | 0.233 | 0,194 | 0.162

(15)
OR

(a) Discuss the reasons for conflicting ranking under
NPV head IRR techniques. Which method is
preferable and why? (8)

(b) A company is considering a proposal of installing
a drying equipment. The equipment would involve
a cash outlay of Rs. 6,00,000/- and net working
capital of Rs. 80,000/-. The expected life of the
project is 5 years without any salvage value.
Working capital is to be realized in last year.
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5
Assume that company is allowed to charge
depreciation on straight-line basis for income tax
purpose. The estimated before tax and deprecation
cash inflows are given below :
Year 1 2 3 4 5
Cash | pe2 40,000 | Rs2,75,000 | Rs.2,10,000 | Rs.1,80,000 | Rs.1,60,000
Inflows 2

The applicable income-tax rate to the Company is
35%. If the company’s opportunity cost of capital
is 12%, calculate the equipment’s Payback Period,
Net Present Value and . Also advice the Company

(7)

regarding installation of the Equipment.

The Present Values factors at 12%, 14% and 15%
are :

Year 1 2 3 4 5
PV factorat 12% | 0.8929 | 0.7972 | 0.7118 | 0.6355 | 0.5674
PV factor at 14% | 0.8772 | 0.7695 | 0.6950 | 0.5921 | 0.51%94
PV factorat 15% | 0.8696 | 0.7561 | 0.6575 | 0.5718 | 04972

3. (a) Why is the cost of Debt is generally lower than

the cost of equity? (8)

(b) The share capital of a company is Rs. 10,00,000

with shares of face value of Rs. 10. The company

PiT O
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has debt capital of Rs. 6,00,000 at 10% rate of
interest. The sales of the firm are 3,00,000 units
per annum and the selling price of Rs.5 per unit
and the variable cost is Rs. 3 per unit. The fixed
cost amounts to Rs. 2,00,000. The company pays
tax act 35%. If the sales increased by 10%,
calculate :

(i) Percentage increase in EPS;

(i) Degree of operating leverage at the two
levels; and

(i) Degree of financial leverage at the two
levels. (7)

OR

(a) Discuss the concept of trading on equity in
detail. (8)

(b) A-One Ltd. has the following capital structure :

Equity share capital (2,00,000 shares) Rs.40,00,000
6% Preference shares Rs.10,00,000
8% Debentures Rs.30,00,000

Total | Rs.80,00,000

The market price of company’s equity share is
Rs. 20. It is expected that company will pay a
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4.

7

dividend of Rs. 2 per share at the end of current
year, which will grow at 7% for ever. The tax
rate is 30%. You are required to calculate the
weighted average cost of capital using book value
weights and market value weights. (D

(a) Critically evaluate the Net Income and Net

Operating Income approach to capital structure.

(3)

(b) Companies U and L are identical in every respect

except that the former does not use debt in its
capital structure, while the latter employs
Rs. 6,00,000/- @ 15% debt. Assuming that (i) all
the Modigliani-Miller (MM) apﬁroach assumptions
are met, (ii) the corporate tax rate is 30%, (iii)
the EBIT is Rs. 2,00,000/-, and (iv) the equity
capitalization of the unlevered firm is 20%, what
will be value of the firms, U and L? Also determine
the weighted average cost of capital for both the
firms. (7

OR

(a) From the following information, ascertain whether

the firm is following an optimal dividend policy as
per Walter Model?

2. TG
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Total Earnings

Number of equity shares
(Rs. 100/- each)

Dividend paid

Price/Earnings Ratio

Rs. 2,00,000/-

20,000

Rs. 1,50,000/-

32.5

The firm is expected to maintain its rate of return
on fresh investment. Also find out what should be
the P/E ratio at which the dividend policy will
have no effect on the value of the share?

(8)

(b) From the following data, compute the duration of
the operating cycle for each of the two years and
comment on the increase/decrease :

Year 1 Year 2
(Rs.) _(Rs.)

Stock:
Raw Materials 20,000 27,000
Work-in-progress 14,000 18,000
Finished Goods 21,000 24,000
Purchases 96,000 1,35,000
Cost of Goods Sold 1,40,000 1,80,000
Sales 1,60,000 2,00,000
Creditors 32,000 50,000
Debtors 16,000 18,000

Assume 360 days per year for computational

purposes.

(7)
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9

(a) Explain the Baumol’s model of cash management
in detail. (8)

(b) What do you understand by the optimum dividend
policy of the Firm? @)

OR
Write short notes on any three:
(a) Gross & Net Working Capital
(b) Indifference point
(c) Arbitrage process
(d) Economic Order Quantity (EOQ)

(e) Net float (5 Marks Each)

() facia weiaw & @ed & ¥ A Hfeehaw W @ FE
FE FfE @ 87 9% IugEd ey & W A o=
IR W FEW W e R weR SR
FEA 7 : (8)

(@) uw =fem s 10 99 & e 1000/ - ¥ ufy &€
= oEgf 3 W 21 TE IEaf vw 9 ® S|

P.T.O.
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10

& AE YT H G SN IAR e A A s
& foe omafe &t o wfy af 50 % w ¥ w2
afe =W A W 0% B, A W oy @ fe snd
e & 9= el o T Sk (7)

an

“faltT g W BN AW T warE geria
871 ool 3w A ok IR geie 99 s
w2 (8)

3000/ - T FH 4 AW A A 9y oF v ¥F
w® ¥ s B s @ W e wwgfe 9% ww
T I B B A e g ¥ 12F 9 ¥ 1
B ¥ i @ wRe g T 27 (7)

9% W ThgfE qed AE By ¥

2 |3 4 3 6 7 |8 |9 10 J11 12 |13 |14 [15 |16 |

33

20 (32 |45 |59 (75 (o2 |11, |13 [15 [17. |20, |22 |26 |20 |33
9 |78 (73 |85 |23 oo 028021 193|560 141 | 953 ouﬂsa: 003

2,

R ffite v 1 3ar Y v W R w5 w2 9

FFA T T R e ¥ e T 9 ) At
& fow 7% af 120,000/~ T 7@ W @R IR A
yafr & foe wew 9§ 60,000/ - T T ER af ¥
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faso @ @ €9 ® 20,000/ - ¥ @9 B & IRIE 2,
A & IREF FTAA A Wi T8 2w ¥ W
W H oW avw i FgEE q S

Y I B IWET @ oY 2,00,000/- T A A
U W1 w49 oud @ s 10 99 @ oed & 9%
waT w1 e e 40,000/ - TR BN W AN B) WA
O H 99 A 20,000/ - T B OFENA Jon A
N AEEET B AR AT 99 ¥ HfAReET ® 15,000/ - &
WEE BE FO T FC S R/ 30% § AR TE 33.33% W
fofteas /e eaee & o w81 e wor A Ret A
FUME T 20% 2, T TN FUA H Y& TAAT T D AR
W AT IE YW FHE Aey? wufa @ e woanwes
W F YWE F IUEr FIf

O e HE
L v |2 et e s el 7] e e [0
10% 9T

; 0.909 | 0.826 [ 0.751 | 0.683 | 0.621 | 0.564 | 0.513 | 0.467 | 0.424 | 0,386

0,
W% T | 633 | 0604 | 0570 | 0482 | 0402 | 0335 | 0279 | 0233 | 0194 | 0162
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() vt B3 EINIR dEAE @ wEw RERE W

)

F FRON W T AR -9 @R deE 2 sk
=i 7 (8)

TH TN GE T IUET R e R B e
W R = @ 21 39w ¥ 6,00,000/ - T w
e uRe SR Y@ FAES GR T 80,000/ - IR
BN aRAS R e R el e 1
5 9 3w T A Red af ¥ wgw R
W B A AR B @ s & St ¥ dnd
@ F UK W R I ) I 3w R
TR T3 TR FAE WS AR far w2

GG 1 2 3 4 5
FHAT 5 | = =, % %,
yaE | 2,40,000 | 2,75,000 | 2,10,000 | 1,80,000 | 1.60,000

I X WA S A R 35% 1 AR HE R uoh
ST FEE A 12% 2, W IHT A Ao o @y,
Y& TOA 4 AR A T o) Iuwor s B
Fou ¥ T B wwE @ A ()

12%, 4% 3R 15% W a7 4o Daet & :
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qA 1 2 3 -+ 5

12% 9T Wit e 0.8929 | 07972 | 0.7118 | 0.6355 | 0.5674

14% g7 it < 08772 | 0.7695 | 0.6950 | 0.5921 | 0.5194

15% % it Tt 0.8696 | 0,7561 | 0.6575 | 0.5718 | 0.4972

(3)

(37) U & W S A W S W ¥ W

o 87 (8)

v wE @ AW YA 10 T D T T B I
= @9 10,00,000 TR Bl FIA & TE 10% S K
T 6,00,000 T S 0T Yol #1 FA S ReA 3,00,000
gfe v a8 2 Sk R 4 5 TR AR gfe s
TRasa e 3 w9 Wi g #1 fer awa = afi
2,00,000 ¥ 21 T W FAARTH 35% T A
w21 AR fE ¥ 0% N gfe B B, @ AU
HfY

(i) e ¥ v IR
(i) A =R w TReE IR R T
(i) @ = w Rl I8 @ &6 (7)

at

B.T.O.
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(37) @ w R it smEmonr w RAERr ¥ 9= S

(®)

(8)
R L e e e——

TIET 91T YT (2,00,000 91717) %.40,00,000
6% FEAT AAT 10,00,000
8% fRa=r - %.30,00,000
=1 | 80,00,000
fp

FE ® A IR w TR T 20 T B I
2 T ol oo 9§ & o ¥ 2 v wi S w5 e
M, S EN 7% & W ¥ ;M w D w 30% B
T T A5 Ae IR A I e AT
T A AR e @ A e s 2 (7)

o W F o ge 9w sk 3@ wRaew g
gfteshor 1 TR FearET i (8)

F U AR L 5 a9 A e, e s iR U
A G T ¥ T w I w2, v
L 6,00,000/~ @ 15% & & @A FE 21 a8
A §T B (i) o AR - frer (vrew) e
WA F [ B W R, (i) FRe W oA w
30% B, (iii) SNAES 2,00,000/- TR F A (iv)
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Year 1 Year 2
(Rs.) (Rs.)

Stock:
Raw Materials 20,000 27,000
Work-in-progress 14,000 18,000
Finished Goods 21,000 24,000
Purchases 96,000 1,35,000
Cost of Goods Sold 1,40,000 1,80,000
Sales 1,60,000 2,00,000
Creditors 32,000 50,000
Debtors 16,000 18,000

FEGEIAA Fewdl & Y Wiy A 360 R W iR

(7)

5. () oA & FHE vEuw B Aed F AR ¥ W=y

(8)

(@) = geaw aww AR I I T w27

ar

s fm W Wi Rufimt ffeg -

(%) w=e SR g FEAE G
(W) ewdiar fig

() wezeaan wfgwar

(F) z=FlE Sife FaRE (S3ig)
(¥) 3T wie

(7)

(5 dw wew)

(10,000)
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1. (a) GST Council is often regarded as the backbone of GST Law. Elucidate the statement
highlighting some of the significant decision taken by the GST Council during the recent

times.

MES TEAEE W FEE SIGEE A O Wed R WA W 21 g @ & R #
e TEaEd gW Y U o Aewqyl il A ITER R 9 U Sl T St

(b) Write a note on State Compensation Mechanism provided under GST Laws to compensate

the states for loss of revenue? (5+5=10)

qorE B qHAE @ g Tl W gl 3 @ fow oieed FEEl @ 9ed WE R
W T B qAEST A W TE Ae fRag?

OR

What is the meaning of term supply under section 7(1) of the CGST Act? What are the

activities which are treated as supply under Schedule 1 even if consideration is absent?

(10)

doladt st & a]r 7(1) & 9Ed gl W @ o s 27 3 W @ wfafaeer €
o ot | & w89 Il & & A A W 2 WS 8 38 whiwe JquRed Br?

2. (a) Who is an eligible person to opt for composition levy under section 10(1)? Also specify
the GST rates under this levy.
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arr 10(1) B v FERIEE 99 g @ fow A drg Ao #7 5@ o@ @ ded wieed
=N = W Pfe

(b) Discuss the provisions related to issue of tax invoice as per Section 31 of CGSTAct.

(10+10)

Ao FffEw & a7 31 @ FEER 259 TARE @ qH ¥ §F TEUEl W I S

OR

(a) Discuss whether the following services are chargeable to GST

(i) IM Ahmedabad charges Rs. 15 lakh as fees for its 2 year full time post graduate
programme in management. Admission is made on the basis of CAT result.

(i) Mr. Ramesh is a senior advocate practicing in the Delhi High Court. He provides
legal service to a firm of advocates (legal charges being Rs. 30 lakh). -

(iii) Renting of religious premise and paying rent of (i) Rs.700 (ii) Rs.5900
(iv) Khushi provides service pertaining to labeling of fruits and vegetables.

(v) Transportation of passengers by Delhi Metro (fare being Rs. 70 per 10 kilometer).

P.1.G.
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(vi) Mr. Gaurav, a teacher in Primary School, takes the school ground on rent for
conducting a religious ceremony. The school charges Rs. 6,000 for one day.

(vii) Anand & Co. is a firm of advocates based in Indore, Madhya Pradesh. It provides
legal services to Suket enterprises based in Bhopal, Madhya Pradesh having an
aggregate turnover of Rs. 18 lakh in the preceding financial year. The charges for
the services so provided are Rs. 1,40,000.

(viii) Sonu Nigam, a bollywood singer, performs at the cultural festival of IIT Mumbai.
He charges Rs. 3,00,000 for the performance.

(ix) Stemcyte, a cord blood bank, charges Rs. 1,00,000 for lifelong preservation of
stem cells.

(x)Interest earned on fixed deposits in State Bank of India amounting to Rs. 30,000.

(20)
(a) == =i & = fafofes ¥R ® Sved wmr w1 @ 27

(i) 1IMS FEEme  Yaee % J 2 e & QUisios e dgee W @ e B
F A 15 T TR A A P Retee IR W wshEe B 2

(ii) @mwaﬁmaﬂaﬁﬁﬂiﬁﬁmwfﬁﬁmm@%laﬁ
aﬁﬁﬁwﬁﬁﬁa@m%%ﬂmmimﬁ)mmw
30 W@ ¥ A 21

(i) enfiw aRew @1 fmmr s spee fewr (i) 700 TR (i) 5900 R
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(iv) @mmmﬁmammmm%u
(v) +f Redt A T AR W wRae (R 70 TR AR 10 fRiey)!

(vi) s faea ¥ fes o ke v offe e Jae se @ e B
mﬁamﬂmﬁéﬁlﬁﬁwﬁ#%mémowﬁm%l

(i) FFie U FER TR, W W X Rum sEesl @ vE w31 qE WO, WA
m#mwmﬁaaﬁmﬁmmmé,m@m
fod fdig af ¥ 18 W@ T W B W A W aen da @ fow g

% 1,40,000 I

(viil) dfengs S A FEE, FETER A B weghw e X Wl ¥ B A
g fow 3,00,000 A A 2 ‘

(ix) Swre, B e %, @9 A0 B aeteT e 3 e 1,00,000 F A4 B

(x) éﬂﬁﬁmsﬁmimwmaﬁamt 30,0001

3. (a) Differentiate between "Mixed Supply" and "Composite Supply". How will the tax liability

be determined for them respectively? Give suitable examples.

R R R e W @ @9 SRR FE S e w e AR
feiRe frar wem? SugEd JeEw AR g

P R0,
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(b) What are the general provisions to determine time of supply in case of goods and

services?

OR

(10+10=20)

TEGA IR FTA B AR X S w1 ww FuiRe FE @ o e wEe w27

(a) PQY Ltd. Kolkata makes the following supplies during the year 2021:

S. No Particulars Amount (Rs.)
1 Supply of Taxable Goods 6,00,000
2 Supply of Exempt Goods 1,50,000
3 Inter-State Supply of Goods 3,50,000
4 Export of Goods 5,00,000
5 Outward supply under Reverse Charge 3,00,000
6 Inward Supply under Reverse Charge 4,00,000
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(i) Calculate the aggregate turnover fdr the year 2021.

(ii) Ts the company liable to register under section 22 of GST Act 20177 Answer with

reason.

(iii) Will it make a difference to the registration requirement if company is in State of

Jammu and Kashmir?
(iv) Is the company otherwise liable to register and Why?

(2) Qg fofds, women af 2021 & oKW Feafofed sl @ 2

o Taao ufr T A
1 T AN aEgA @ SR 6,00,000
2 gT WE TGN A I 1,50,000
3 A W Fawead Jngfa 3,50,000
4 ww @ e 5,00,000
5 g afit @ wea wEE g 3,00,000
6 Rad =ffn & wga s sl 4,00,000

P10
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(i) =¥ 2021 & forg o FRER @ AT HiQI

(i) = T Segd ARfFET 2017 @t G/ 22 & @Ed veivd B & foe SRR
27 @Ro Gfgw IR dRw

(i) o FHTT T AR FHER T A T A R T T FEAWHAS W DS B
g3 ?

(iv) = &t o 8 & fow swrn fer 2 3 =7

4. (a) Discuss the basic conditions for valuation of taxable supply under section 15(1) of

CGST Act, 20177 i (7.5)

dieadt sftfam, 2017 @t g@ 15(1) ® GET W AE A @ T @ forg g
™ W o FiRe?

(b) Write a short note on
(i) Reverse Charge Mechanism
(i) anti-profiteering under GST. (7.5)

dRre ¥ A fRw
(i) Red =R =

(i) e & TET FAEET W AHIW
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OR

(a) Compute the amount of input tax credit admissible to Ramesh Limited, a registered

person in Delhi in respect of goods procured in the month of October 2022.-

Sr. Particulars . GST

No.

Jie Cement used in construction of an additional floor 80,000
of office building

2. Goods received as free samples 5,000

3. Packing Jars purchased 75,000

4. Goods destroyed in fire 33,000

5. Equipment used for testing quality 35,000

6. Material used for repairs of office building, the amount 20,000
was debited to Profit and loss Account of the said company

7. | Stationary purchased 5,000

P.1.0,
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IR 2022 & WA ¥ W W WA D day ¥ 4% Rl ¥ voliga Qs
W AEE T 299 I & AW N WEr W=

w9 famm - i
1 FEeE W @ afiew ARl @ Feln ¥ e W 80,000
2 e g6 @ & W ¥ ww B W ~ 5,000
3. aﬁawﬂ%ﬁ-‘mm 75,000
4. I AR TE EA R 33,000

5. PEA e & e 3@ v SR 9 SeEr 35,000

6. T W @ W @ fow e ene, afr @ oSen 20,000
m%mmaﬁmﬁ%%ﬁzmwm

7. wqE T R 2 5,000

5. (a) How is Assessable Value determined under the Customs laws

W g P @ e Pefor A o @X PR B W 2
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(b) A product was imported by air at CIF price of US § 20,000. Freight US $ 4000 and
insurance US$ 1500 was paid. The banker realized the payment from importer at the
exchange rate of 81 per dollar. On the same day, Central Board of Indirect Taxes and
Customs notified the exchange rate as 79 per dollar. Find the assessable value of the

product for the purpose of levying duty. (5+5=10)

20,000 IS SR T WIAERS Aed W AR Wl ¥ Toh SR W FEAm fRar
or WIEr quE $ 4000 IR AW ZTE $ 1500 W R R W An ¥R X FRAEE
A i Ser 81 &t RfmE W W wEm W fean @ Re, a0E s #R Ok
dar gob A A TEERE W H 79 For wiy IR B W H ItmRa fn ge e
@ WvA & e saE & Fufolle @@ @ e @)

OR
A4l
Write short notes on:
(1) Anti-Dumping Duty
(i1) Indian Customs Watérs
(iii) Baggage rules (10)

Feafafes w W A R

(i) va-sRm gen

P.T.O.
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(i) 3RaT == =ed

T w

(i)

BAtan P T 8% Jewr
Nev—Dee 2022

(3,000)



