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1. Write your Roll No. on the top immeCiately on receipt of this question paper.

2. This question paper has trvo parts. Part A is compulsory tbr all examinees. Part

B is meant for those examinees who have not opted for computerised accounts.

Parts A and B are to be anslvered on the same answer sheet. For candidates

who have opted for computerised accounts, the paper is of 2 hours and 30

minutes, and for candidates who have not opted for computerised accounts, the

paper is of 3 hours. If the Dissolution of partnership firm is attempted, mention

PART A + PART B at the top of the answer sheet. And in case TALLY is

attempted, mention PART A on top of the answer sheet.

3. Attempt all questions.

4. Show your rn'orking notes clearll'-.

5. Use of a simple calculator is allou'ed.

6. Answers rnay be written either in English or Hindi; but the same medium shu. ' '

be used throughout the paper.
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PART A

l. Explain revenue recognition concept.

Or

Write Short note on IFRS.

(3)

(3)

2. Following are the balances from the books of accounts of Ms Viva as at

31.3.2021
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t
Purchases 6.20.000 Sales 8.30,000

Cash in hand 4-200 Cash at Bank 21.004

Stock (l-4-2020) 1.00.000 Capital 5.77,200

Drawinqs 8,000 Salaries 64.000

Postage and Telephone 23.000 Salesman's Commission 70.000

Insurance 18.000 Advertisins 34,000

Fumiture 44,000 Printins and Stationen 6,000

Motor Car 96,000 Bad Debts : 4,000

Discount allorved 8,000 General Expenses 60.000

Carria.qe Inu,ards 20.000 Carriage Outivards 44,000

Wages 40,o00 Creditors 80,000

Debtors 2,00,000

Prepare Trading and Profit and Loss Account for the year ended 31.3.2A21 and

Balance Sheet as on that date after taking into consideration the following

adjustments:

(i) Closing stock as on 31 March 2OZl <1,45,000

(ii) Ms Viva has withdrawn goods rvorth t5,O00 during the year.

(iii) Purchases include purchase of Furniture worth <10,000.

(iv) Debtors include t5,000 bad debt

(v) Creditors include a balance of t4,000 to the credit of Mr B to whom Ms

Viva paid ?. 1,000 only as full settlement of claim.

(vi) Sales include goods worth {15,000 sent to Ram and Company on approval

and reniaining unsold till 3 1 march 2021, the cost of the goods was ? 10,000.

(vii) Provision for Bad debt is to be created at 5o/n on debtors.

{viii) Depreciate Furniture by 15o%, Motor Car by 20%.

(ix) Salesrnan is entitled Commission {Oll%on total sales. (13)

P.T.O.
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Or

(a) From the following particulars, Prepare Income and Expenditure Account

(,

(ii)

Gr)

(rv)

(v)

(vi)

(vr,

(viii)

(ix)

(x)

(x,

(o

(xtii)

(xiv)

(>rv)

(xvi)

Salary paid, including t3,000 on account of lrevious year

Salary Outstanding at the endof the year

Entertainment Expenses

Toumament Expenses

Meeting Expenses

Travelling Expenses

Rent

Postage and telephone

Printing and Stationery

Prize Fund

Expenses in Prize Distribution

Subscription received

Subscription still to be paid in current year

Subscription for the next year

Subscription due of last year

Purchase of books and periodicals including t19,000 forbooks

28,000

1,000

3,000

12,000

18,000

6,000

10,000

15,000

4,000

20,000

14,000

4,00,000

20,000

0,000

80,000

29,000

(5)

(b) From the following Trial Balance and additional information, Prepare Trading

and Profit and Loss Aciount and Balance Sheet as on 3I.3.2021
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a
J.

Other information :

(i) Closing Stock {1,70,0OO

(ii) Salaries outstanding {12,000 and paid in advance {10,000

(iii) Advertisement to be written off in 5 years

(iv) Depreciate Furniture @l0o/o

(v) Create Provisions for doubtfur, @5% on Debtors and.ZYo for discount

on Debtors t8)

(a) The book value of Plant (P1) as on lstApril2019 in the books of Hira Ltd

showing a debit balance of t2, 00,000. The new Plant (P2) was purchased

for {1,00,000 on lst January 2020 and another Plant {F3) for t5,00,000 on

lst October 0220. On lst l]u]y 2A21, Plant (P1) wassold for <1,V2,000.

Hira Ltd provide depreciation with Straight Line N{ethod @10% per annrrrn

on 3 I st March every year. Durin g 2O2l , the managerne*d.dscided to change

the method of providing depreciation from Straight l-.ine Method @10% to

Diminishing Ba{ance @3O% per aflnum. Prepare P{antAccount for three

ye ar ending 3t .3.2022 as per Accounting Standard {AS) 10 Property Flant

(7)

Dr Cr

Capital and Drarvings 50,000 4.00.000

Ooenins Stock 75.000

Purchases and Sales 4,30,000 7.60.000

Debtors and Creditors 1,20,000 75,O00

Retums 16,000 20.000

Discounts 32,000 18.000

Salaries 1,00,000

Lban 3,00,000

Fumiture 3,50,000

Advertisement 1;00;000

Cash in hand 3,O0r000

15.73.000 15,73,000

and Equipment.

P,T.O.
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(b) From the following data, calculate closing inventory as per FIFO and weighted

Average Cost Method of inventory valuation.

March 1:

Purchases:

March 3

March 10

March l8

Mareh24

March 30

Issues:

March 2

March 9

March 16

March 23

March 31

Stock in hand 500 units @ t 9 each

500 units @ t11 each

1,000 units @t 12 each

600 units @t 10 each

500-units @< 12 each

400 units @T 13 each

400 units

500 units

900 units

500 units

600 units (6)

Or

(a) on lstApril 2018 a new plant was purchased for <80,000 and a further

sum of t4,000 was spent on its installation. On 1 October 2020 another

plant was acquired for ?50,000. Due to an accident on 31 January 202r,

the first Plant was totally destroyed and was sold for t2.000 only. on
21.4.2021 a second plant was purchased for t60,000 and a further sum of
t10.000 was spent for bringing the same to use. Depreciation is provided

@10% Straight Line Method every year on 3 t March. It is the practice to

provide depreciation for full year for the acquisitions made during the year

and ignore depreciation on any item sold or disposed off during the year.

Required: (i) Plant Account (ii) Provision for Depreciation account upto

31.3.2022. (7)
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(b) From the follorving data, calculate the value of closing inventory according

LIFO Method using (i)Periodical inventory system and (ii)Perpetual inventory

system.

March 1: Stock in hand 400 units @< 7.50 each. i

Purchases:

600 units @{

500 units @t

400 units @t

300 units @t

Issues:

March O3

March 1O

March 17

March26

March 31

300 units

500 units

400 units

500 units

200 units (6)

4. (a) Anju purchased from the vendor two machines of t10,500 each on hire

purchase system. The payment was to be made t6,000 down and the

remainder in three equal instalments of rupees 5000 each together with interest

at 5Yo per annum. Anju right off depreciation at l0o/o per annum on written

down value method. Anju could not pay her secon.d instalment and it u,as

agreed that the vendor would have one machine w,ith the purchaser adjustiirg

the va{ue of another against amount due creating the rnachine at 2Ao/o

depreciation cn diminishing balance rnattered. Shor.l, accounts in the books

March 5

March 15

March 25

March 30

8 each

9 each

8.50 each

9.50 each

of Anju.

{b) Differentiate betr,veen operating and finance lease.

( 10)

i-i i

Or

P.T'.,
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(a) A limited company which sells a patent product on higher purchase terms
has the following transactions for the year ended 31st March2021. The
gross profit is 25Yo on selling price.

I April2020

3L March 2021 Stock in hand (in the shop)

C.ash received in instalments during the year

Instalment due

Stock out on hire purchase price

Prepare necessary Ledger accounts under stock and debtor system.

(b) Explain finance lease.

Stock out on hire purchase price

Stock on hand (in the shop)

Instalments due (customers are still payigg)

branch at sale price

Furniture and fixtures at branch

Transactions for the year during 2020- 2l were as follows

2,40,000

30,000

18,000

42,000

4,80,000

30,000

2,V6,000

(10)

(3)

95,000

18,700

42,000

37,500

5. ESS Kay Ltd has a head office in Mumbai. It supplies goods to its Nagpur
branch at 25%o profit on cost price. Accounts are kept at head office from where

all expenses (except petty expenses) are paid. Such petty expenses are paid by
the branches which are allowed to maintain petty cash balance of (2500 on

imprest system. From the following information Prepare Branch Account for the
year ended 31 March 2AZl :

Particulars

Balance is on 1st April 2020

Building

kbtors

Stock in hand at
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Bad debts to be written off

Got sent to branch at invoice price

Good returned by branch to head office

Cash sales at branch

Credit sales at trranch

Discount to debtors

Cash received from customers

Goods transfer to Delhi branch (at invoice price)

Goods in transit

Payment made by head office during 2020-21

Rent for one year

Salaries

Insurance For the 1's31

Petty expenses

Balances on 3l st March

Stock at cost price ( to head office)

Stock on 1st April 2021 (invoice price)

Debtors on first April 2021

i,3 50

2,1 5,000

5,000

1,95,000

65,000
...' 

1,200

5 5,.000

22,00t)

15,000

2,400

? 500

1,800

1,200

40,o00

Provide depieciation on furniture at 2A% p€r anRum a.rld 1O% pef anflum on

building. (13)

Or

{a) A.limited has its branches at Delhi and Agra. Goods are invoiced to branches

at cost plus 5O%. Branches remit all cash received to thedread office aad

a{l expenses are met by head office . From the fo{lowing particulars of the

Delhi braach pr€pare (i) braach stock account (ii) brancA..debtors account

{iii) branchidjustment account and (iv) branch profit aod loss accouat

37,2o,O

2V,2{O

P.T.O.
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(b)

t0

Goods sent to branch (cost price)

Cash sales

Credit sales

Cash collected from debtors

Goods returned by branch to head office

Goods returned by debtors :

Goods transferred fiom Agra to Delhi

Shortage of stock

Discount allowed to Debtors

Expenses at Branch

What do you mean by Departmental Accounting? State

(s)

PART B

What is Gradual Distribution of cash? (5)

A, B, c were partners sharing profit and losses in the ratio of 3:z:1. on 3 1

March 2021 their Balance Sheet was as follows :

Liabilities Amount { Assets Amount {
Sundry Creditors 3.00.000 Cash at Bank 95,000
Bills Pal'able 50.000 Stock 1,55.000
A's loan 60.000 Sundry Debtors 3,20,000
Reserve Fund 1,20,000 Fumiture 50,000
Profit and Loss A/C 60,000 Plant 2,10,000
Capital A/Cs:
A
B

2,00,000

l-50,000

A's Drar,ving

B's Drau,ings

C's Capital

40,000

10,000

60,000
9.40.000 9,40,000

The Firm was dissolved on that date, Assets realised as follows:

stock- <1,22,000, Debtors- t3,01,000 and Furniture realised t42,000. plant

1,36,000

1,00,040

I,24,000

1,2r,600

6'0q9-

. 4,900

9,400

1,9o0

800

21,600

(8)

its advantages

6. (a)

(b)
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was taken over by A at t1, 80,000, A contingent liability for bill discounted

is settled at t6,000. Realisation expenses amounted to T6,000. c is insolvent

and only t19,000 could be recovered from his private estate.

Prepare necessary Ledger Accounts to close the books of the firm by
applying Garner VS Murray. (15)

Or
:.'

Explain the rule of Garn'er VS Murray (5)

A, B dnd c were Partners sharing profits and losses in the ratio of 4:3:1.

Their Balance Sheet as on 3 t March, 20Zl wasas follows :

Liabilities t Assets (
Capital Accounts Buildine 6.00.00()
A 7.00.000 Plant 2,00.000
B 3.00.000 Stock 5.50.000
C 5,00,000 Debtors 6.00.0(x)
Loan from A 1.00.000
Bank Loan (Secured) 87,500
Creditors 2.62.500

19,50,000 19,50,00i)

(a)

(b)

They decided to dissolve the business on 31 March

gradually realised and net amount were distributed

below:

2021. The assets were

immediately as given

t {
May 2O,2A2l 2,20,OOO Expenses Paid 20.(xx)
July 30,2021 1,68.000 Expenses Paid 18.000
September 20,2021 3,80.000 Expenses Paid 30,000
November 15.2021 4,50,000 Expenses Paid 50,000
December 30- 2021 7,20,000 Expenses Paid 70,000

Show the distribution of cash as per Maximum possible Loss Method.

(1s)

P.T O
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W{T A

I Ilur€ zm;drifi 3{qE[-tUII d qrgr mtr (s )

rFRS rR HGIR 'Eeqft ftfteqr (s ) .. -

::.
2. 3r.3.202r nm gS ft-{r + Tdrd fr g-d + ffifr{d *q +:

t
Purchases 6.20,000 Sales 8.30,000

Cash in hand 4,200 Cash at Bank 24,004

Stock (l-4-2020) 1.00,000 Capital 5-77,200

Drawings 8.000 Salaries 64.000

Postaee and Telephone 23.000 Salesman's Commission 70,000

Insurance 18,000 Advertisine 34,000

Fumitwe 44.000 Printine and Stationen' 6,000

Motor Car 96,000 Bad Debts 4,000

Discor.l'rt allolved 9,000 General Expenses 60,000

Carria.se lnwards 20.000 Carriage Outrvards 44,000

Wages 40,000 Creditors 80,000

Debtors 2,00,000

3r.s.2o2r d rrcrq sS + ftq qrqrc ah mr clh 6rR Erf,r +qR dfrg *t .rs frft +
Bl3ffi ffifr{il irqrM- 

=il 
tam t r€t Es +fu fi-c AcR frftq:

(i) 3r .rtd 2o2t * ffi{ rei-6 {l,4s,ooo

(il) Sfr furg + qS + *trc <s,ooo T€ tnT r{rfi ftqrer *t

(iii) tet-{ t {to,ooo Xu + s-$-dt fr tet-{ nrke *r

(lv) M { ts,ooo $*tu a.Ur {flfrm *

{') M{ fr s+*e{{t+,ooo friqtrfrrrnfrd'8, ft*S*C-n+qr} +

tqt frEm * w t {t,ooo ql rrrrtrt frqt

(ri) ffi t rrq G qffi s\ B{--.rfra-{ q *qr ?rqT trs,ooo EfiT qm nrfr'a Ji{ st q-{

2021 ir.5, ft{r m, =n-e d *{fr{10,000 *l

{rii) e=ffii' q{ s% fr .qt + BIrfuiT €uI tfiT vr.EIFt frqr vrcr *r
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('iii)

(ir)

13

crfu qt l5olo, *a qn w 2oyo T=rare r

Hq Aa ffi .rr Io% q.ftflT qr a+sR *r (rs )

(er) ffit** ffi t, qrq sfu qq remr *qn dRgt

:

(i) Sa1ary paid, including t3,000 on account of Previous year

(ii) Salary Outstanding at the end of the year

(iii) Entertainment Expenses

(iv) Tournament Expenses

(v) Meeting Expenses

(vi) Travelling Expenses

(vii) Rent

(viii) Postage and telephone

(ix) Printing and Stationery

(x) Prize Fund

(xi) Expenses in Prize Distribution

(xii) Subscription received

(xiii) Subscription still to be paid in current year

(xiv) Subscription for the next year

(xv) Subscription due of last year

(xvi) Purchase of books and periodicals including ( 19,000 for books

(

28,000

t,000

3,000

12,000

18,000

6,000

10,000

15,000

4,000

20,000

14,000

4,00,000

20,000

0,000

80,000

29,000

(<,
\- j

PT.O.
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{s) ffiP{il qm-d +*{ ft nftkffi w.{m,tft *, st.s.zozr a-o" }@ *: dffi-c G
Ffi( irfirsc afu +& fi-d +qR frftrgr

Dr Cr

Capital and Drarvinqs 50,000 4.O0.000

Openine Stock 75.000

Purchases and Sales 4,30,000 7.60.000

Debtors and Creditors .. 1,20,000 75.000

Retums 16,000 20.000

Discounts 32,000 18.000

Salaries 1,00,000

Loan 3.00,000

Fumiture 3.50.000

Advertisement 1.00.000

Cash in hand 3.00.000

15.73.000 15.73.000

S*I $rff I

(i) efrrc d-o tr,zo,ooo

(t) <rz,0o0 tnr trfiFlt +fr{ Bfu {lo,o00 6r B{h-c 3rrffr

(iii) frarq-;r * s srm + qi €r+ { srs-*

(iu1 u5* 6T Ti{Era @ rc%

(v) ffiul* + frq M rR s% fi rl t ii( M rr qr + ftq 2% * <t t
crEtII;t 6tr

(or) r il*a zors q] Ar frfr& d ga1 q .aTd (rr ) a1 g.a; ae. 2, 00,000 qr tR-c

+t{ ftTqr lar *r ;Fr {ar{ (rz) r wi-cft zozo a} {rpo,ooo + {ctdr.ru *t Er<r

.arc (p:) r ciqw ozzo *{s,00,000 +lsfl-{TTqIt I gar€ zozt *.il1r (Pl)

{r,72,000 + +qr rrqrr ftn frfr}s 6t HrcI 3l qr{ s} fi$ t{sr s-ffi * rm.T m% xR

qt qi1 e-t t q.arars rei-c 6.fr *r zozt + +iir, y-qerrr + ftft kET cafr @ $%

t a-scm *v p 30% qft s.i 6-A + Fnq Tvq-€T{ 
qam 6-{+ fr frE a1 qqa} mr

ftotq frqir *i,qT cl-{6' (qq() m ffi tlzrd i{--k 3qcF-{q * r{an 3t.3.2o22 Eil

uqrca frq er.r * ftq mT" rslil +cR Ehtr {t)
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(e) ffiftdd +ei +, ffi clk EaF +qqnr fr qrftd srtsn Hr{ril frft + sTsR' q*ffir E+fr qi1 rrurqr frfrqr

March 1:

Purchases:

March 3

March 10

March 18

March 24

March 30

Issues:

March 2

March 9

March 16

March 23

March 31

Stock in hand 500 units @? 9 each

500 units @ tl1 each

1,000 units @? 12 each

600 units @? 10 each

500 units @? 12 each

400 units @? 13 each

400 units

500 units

900 units

500 units

600 units (6)

Ett

(+r) i e{ilm 2018 * vs';rqr ffi tso,ooo + Tdfl-qr rrqr sTr ft E{-qft terT.r;fl yr {4,000

qi1 orfrfrffi rrEr €{ fr rr{ ftr r sqr^qr 2020 d {s0,000 t r-s' ak tr{ 6T

BrEu-6ur ft,qr rrqn 3l ur;rEt 2o2l + gfi E*:{r * qnq, vaar ffi 1t ma t cE
* rrqr d{ +{d <2 ,o0o d }qr rrqrr 2t.4.2o2t et \-*,' EKr tr{ {60,000 t rst-qr rcr

Bfu s+ 3qfrrr + dr+ + ftq {10,000 fr BrRft-ffi {rfrr rf,{ fr rr{r 6r ilFT 3r qrd

d tox fifitisr fre + Tyrd{ e-qm fr-qr urar *r qS + qt{T frq rrq BrErq.dufr

+ ftq t q{ + frs Ts6r{ u-ffi q-{+ fr yqr + B*{ s{ + Et{T +fi .r€ qr fiqn€
.r{ fr"fr S -aq qt {sarff + orq+cqr qr frqr vnr *r Bilq-si: (i) tr* Erdr (ii)

31.3.2022 F* 1u-are €r+ + ftq nrsqm mqr *r (z)

(e) ffiRdd ter +, (i) anEro EnF frR-cc ah (ii) qttgw q-+{. ft€c qir Br+{r
qr:d rrpo frE + qqR T*ffi{r F+* * a:+ fr rrurcr 6tr

P.T,O.
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r cr{: ErQ{ + d*' aoo {fr-c @ t7.so }r*fi

Purchases:

March 5

March 15

March 25

March 30

Issubs:

March 03

March 10

March 17

March 26

March 31

600 units @? 8 eaclr

500 units @? 9 each

400 units @? 8.50 each

300 units @? 9.50 each

300 units

500 units

400 units

500 units

200 units {6)

4. (sr) qE + frrFn €t{ Eund\ {i f*f,r t tto,soo r+fi fr a cfr+ Etfir <6,000

fr srs{ t*c mtft Er *r *E rrfrr ts0o0 r+*. d ftr qqm frd + s% efr s$

fr qt t qre * m'T i* *r qErRil {€ q-€R rR 10% Hfr sS fr <t t au-am

* n,ec sfrm'qtr glq 3ITft Ert fr€ ffi 3trort.rfr mt irfr ft z16 6{t ${r ft'

fi+-dr * cr€ v6' ffi{ *ft Blk *dr tq rrRr + frq Wt qfi-{ + {dT 6r {cl+q-{

qrt{n B{k cfi-{ d Er-q-qFr ts yr 20% r-dr6riT T{ qfl-qr vig{n irqm S*} t qs

trfis s+ eprtqr

{te) efiv}tr Bfu.Fru*n tr-m + fi-q irrt dFuqr

zn

(er) g*. fifra 6ffi 6 -r.q rek rd .n yfi'tk BFTTE Aqft +, st w{ mzt * ffqlqt

sS + frq B-c* ftqftfra ffi *r frfi xlr qt R$,tt FIItt 2s% *r

(ro )

(s )
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I April2020

3l March 2O2l Stock in hand

Cash received
...

' kstalmentdue

t7

Stock out on hire purchase price.

Stock on hand (in the shop)

lnstalments due (customers are still payrng)

(in the shop)

in instalments during the year

2,40,000

30,000

18,000

42,000

4,80,000

30,000

2,76,000Stock out on hire purchase price

Prepare necessary Ledger accounts under stock and debtor system.

(10)

(s)

ESS Kay ftfras HT grcqrf,q td + *r qa a-{rf, Ts w 2so/o ar+r rR erwft <rlg vnt<r

d qra fr Brfffi qitr ir €r+ etrm etqtaq + td qr+ g u-d + vS E=T ("\a c-sl e+

+s-fi) ffi tror=r fr-qr umr *r gs a-.6 + At €-d sT 3rrfl-{ rmqrfr Enr ft-cr vrar *
H erq-{rc cqr& qt {2s00 qr i-&qc d{r +fu e-qrq r{q+ q..1 s$ft *r ffitr+a
qn-*.rt * sr sr{ 2o2l + Tcrq s{ + frq {n€r €ril iqn dftq:

(e) frfrq c) fr qrqr dftqr

Particulars

Balance is on I st April 2020

Building

Debtors

Stock in hand at branch at sale price

Furniture and fixtures at branch

Transactionr fo-r the year during 2O2O- 21 were as follows

Bad debts to be written off

Got sent to branch at invoice price

Good returned by branch to head office

95,000

18,700

42,000

37,500

1,350

2,15,000

5,000

P.T.O.
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Cash sales at branch

Credit sales at branch

Discount to debtors

Cash received from customers

Goods transfer to Delhi.branch (at invdice price)

' 
Goods in transit

Payment made by head office during 2020-21

Rent for one year

Salaries

Insurance For the year

Petty expenses

Balances on 3 1st March

Stock at cost price ( to head office)

Provide depreciation on furniture at 20Yo per annum

building.

1,95,000

65,000

1,200

5 5,000

22,000

15,000

2,404

2,500

1,800

1,200

40,000

and l0oh per annurn on

(13)

qT

(er) q frfrls m rrr€rq ffi Blk B{rrrir d *r rtr€r* d arrm + sk+^ s0zo rR rtrcr rfir

srcffi frqr vror *r sn€rq yra q$;r*-& yq-;r qtql-ffi q} qsft + Bfu qlt ir{
rsn-{ qrqFcm Eru trt;t frq ur+ *r ffi qrrsT * ffift{d ffi- + AqR dfrq
( i ) anc<r ei-o, rqrdr ( ii ) srrsr tfi R Grdr ( iii ) nnqr rfl -qtffi wdr e*r ( iv ) nrt<t artr

Brk Erh Erf,r

Stock on 1st April 2021 (invoice price)

Debtors on first Aprll2-021

Goods sent to branch (cost price)

Cash sales

37,200

2V,200

1,3.6,0O0

1,0O,040
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Credit sales

Cash collected from debtors

Goods returned by branch to head office

..Goods returned by debtors

Goods transferred from Agra to Delhi

Shortage of stock

Discount allowed to Debtors

Expenses at Branch

(e) frrr&rr +{sr + irrrT wr trfi+ +? E{+ rmr vrrq}r

1,24,000

1,21,600

6,000

4,900

9,400

1,900

800

21,600

(8)

(s)

6. (sr)

(e)

+rm B

c-6-fr HT m.Rq. ft-atq wr *l

q,fr,fr 3: 2: I * qvrc{anr ofuErftvrsrmt}q-e qrft-{R tr sr qrd zozr

+ srfr A+{ fi-c ge r*n fr:

Liabilities Amount { Assets Amount t
Sundrv Creditors 3.00.000 Cash at Bank 95.000
Bills Payable 50.000 Stock 1,55,000

A's loan 60"000 Sundry Debtors 3,20,000

Reserve Fund 1.20.000 Fumiture 50,000
Profit and Loss A/C 60.000 Plant 2,10,000

Capital A/Cs:
A
B

2,00,000

1.50.000

A's Drawing
B's Drarvings

C's Capital

40,000

10,000

60.000

9.40.000 9,40,000

q'.{ sil irq drtc{ h1 tr{r qt frqr rprl etr[, trcRd 6] frq{sn Kf, frqr rrqr elt:

dm- <1,22,o00, +T-*- {s,ot,ooo aqr qffqt * raz,000 qil gqr g ERr <t,

s0,000 Tr vq{ cr BrErrraur fr-qr rrqr, frd t ql * ftq q-6 BTr*.Rr+. tqar to,ooo

(s)

P.T. O.
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.r{ irq d rr{r aqfr eu * rrfrr {6,000 *, 
" 

ffisT *'srk BTfi ffi ffi +

*+a rs,ooo qs ftq Er e-*t *r

rn{t ft.\'{. $ a} 6a qr* s'S d g-* + qq s{+ + fu ffiniq-ifi aG{ reTt *qR

+lfrqt {rs )

.. gI

(sr) .nft frve $ + ftffi ffi qrcqr..dfrqr ' (s)

(e) g, fi ah fi a: s: r * rgrre d arrr Bfu 6fi qrm qG qre qrfuR tr

sl qrd, zozr ai c-{-fr tt{ frc gs rq.n ft:

Liabilities t Assets t
Capital Accounts Building 6,O0,000

A 7,00.000 Plant 2.00.000

B 3,00.000 Stock 5,50,000

C 5,00,000 Debtors 6.00.000

Loan from A 1.00.000

Bank Loan (Secured) 87.500

Creditors 2,62.500

19.50.000 19.50,000

iE]+ sr qr{ zozr * qq-flrq qi} TIr mt qr +€-cTr frqrr irqfr ?nt- fit eqn mt

.r{ rfu ga nftr ErT ffifr m .r{ +m fr ft+ frqr .rqr *,

t
May 2O.2021 2.20.000 Expenses Paid 20,000

luly 3A.2021 1.68.000 Expenses Paid 18,000

September 20,2A21 3,80,000 Expenses Paid 30,000

November 15,2021 4,50,000 Expenses Paid 50,000

December 30,2021 7,24,000 Expenses Paid 70,000

Bfrrfi-{c qrTlfr-il Erfr fr& * crrsR tos mr frrRUr aurfxr {rs)

{1000)
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qfr fra rr+ dftrg r

qefr nr+ + Blq. rr.n+ i r

E€ nr+- * 16T ER erilfi qr frfr ffi vo rnqt t AFdg, Afr-r

efr TrTt tfiT rrTt4q Ym fr *cr qrGq 
r

1. (a) What role is played by modern organisations in

our lives? Discuss. (8)

(b) What is an 'one-person company (OPCX What

are its features and benefits? (7)

OR

(a) Explain the concept of 'brick and click' business.

Explain advantages of online business. (8)

2. (a) Explain the term

discuss the impact

of a business.

(b) What are the problems

Discuss the steps taken

solve these problems.

of small-scale sector?

by the government to

(7)

'business environment' and

of the economic environment

(8)
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r ,) Whrt is

Expiain

towards

3

meant b,v sr,'-,iai re:,porisibr.,iv of r:'r.,- .-, s?

the social responsibility of business

consumers and investors. (7)

OR

(a) What is the purpose of

project? What aspects

such a study?

(b) Define business

the feasibility study of a

should be considered in

(8)

3. (a)

ethics and explain its significance.

(7)

What is planning? Explain the various steps in the

planning process. (8)

(b) "SWOT analysis provides the necessary backdrop

for Strategic Planning". Explain. (7)

OR

(a) What are the various stages in the process

decision-making? Discuss with the help of

example,

of

an

(8)

(b) Distinguish between

structure. What are

proj ect structure?

project structure and matrix

the merits and demerits of

(1)

P.T.O.
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4. (a) Explain Herzberg's two factor theory and

differentiate it from Maslow, s theory of
motivation. (8)

(b) Define leadership. Explain various styles of
leadership. (7)

OR

(a) Explain the main barriers to communication in an

organisation and suggest measures to remove

them. (8)

(b) Discuss the concept

State the requirement

system.

Write short notes on any

(a) Critical path method

and process of control.

of an effective control

(7)

three of the following :

(5x3)

5.

(b)

(e)

(c)

(d)

Work from home

Freelancing

Workforce Diversity

Limited liability partnership
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r (a)

2. (a)

\g

ffi ** n eftIR"q. {{rir+ ERr EFn qfrfir frqr{ ulfr9-d:

+? ild dfrqr (e)

(e) vs' 'vs'qEffi'qrdt srft (*ftq1) wt *ft +? Enfr

ffi'rdT( etr dr.{ wr ti (z )

(sr) '8's'ta fu+,' q<tn{r fr ereqnur fr qrqr dfrqr

cf-{drqT GE+{ * qrqt rnqr (s)

(e) ag E+{r *d m wr vrqr( t? rtttsr* * vqnmr

+ ftq (GrR dm u6rg rrq q,-{qt* fr Tsi frRqr

(z)

'qsqg1ftq q161q1u1' rrq fr qralt mFdg g]k q{fiq

+ firtr-*. srf,ttr(.ur * yqn qt q-qt frfrqr (s )

qqttr{r + qnrfu Ef,cErA-€ tnr irqr q{ *? sqril<r*

Bfu ftarr+} + yfr qqrTrrr + <r{rRr*.. gtrsrfr€ Efr

(e)

qRqr efifrqr (z)

P.T.O..
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r[T

ffi qfrfrRqT * q+ar{<r iitaqi" qiT s?sc Hr e? tt

BTEzrFr + frT T6gfr vt fuR ftqr vrcr ilEq?

. (s)

!

(e) qreqrE'-fi ffr;6dr.+1 ch{rR'fr stkq aqr gs* rre

fr qnqr frfuqr (z )

(or) ffimqwr ii FdffrvBqr + frFr<qtfr m qr-{d{r

(sr)

frfrqr

(e) " swoT ffiqlT {urfrkfi +c-{r +
:

ywt1$ trEr-{ 61dT i"r qrqr frfrqr

(e )

frq Brqqq-s'

(z)

qT

(cr) 6.iq ii fr vfrqr t frfr+ qtq tmt Ti vsrrior fr

(ar€rfrr t q-d dfrqr (e)



289-A

(e)

7

qfutf,qT rrcd{r Btli fF rq{r + ftq er+t frFqqr

qfr+ffiT (.d{r + {"r *( As wt *? (z)

(z)

(sr) tff * tr-q,<o'M-n fr qrt<r mfw Bii qTta)

+ 3rFllpi + M'd't'qe*r pq{ qifrTqr (e)

(*) Ag€ +1 qfr{rR{ dftrqr +ge fr frFra ifrrd *
qrdn dfrqr (z)

qT

(sr) ffi Trr6a t rrqrc eft gr< sren* fr qnqr dfdq

*( v+ <t o-r+ * lrqrq Esrqr (e)

(e) fu*ur fr BisErR"n ak yB-qr qt q-qi frfrqr s$nft

fulTur yrnfr q1 G{rq-{mFaT wE}r

s. ffifrdd fr t B-A €=r w (fu"il frqM ftfies:

frtsnm qrq tW

TS mq *{

P.T.O.
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Passage t (617 words)

We sit in the last row but one, bumped about, but free

of stares. The bus rolls out of the drab grid of the

city, and we are soon in open countryside, with fields

of sunflowers as far as the eye can see, their heads

all facing us. Where there is no water, the land reverts

to desert. While still on level ground we see in the

distance the tall range of the Mount Bogda, abrupt

like a shining prism laid horizontally on the desert

surface. It is over 5,000 metres high, and the peaks

are under permanent snow, in powerful contrast to

the flat desert all around. Heaven Lake lies part of

the way up this range, about 2,000 metres above sea-

level, at the foot of one of the higher snow-peaks.

As the bus climbs, the sky, brilliant before, grows

overcast. I have brought nothing warm to wear: it is

all down at the hotel in Urumqi. Rain begins to fall.

The man behind me is eating overpoweringly smelly

goats' cheese. The bus window leaks inhospitably but

reveals a beautiful view. We have passed quickly from
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desert through arable land to pasture, and the ground

is now green with grass, the slopes dark with pine. A

few cattle drink at a clear stream flowing past rnoss-

covered.stones; it is a Constable landsiape. The stream

changes into a white torrent, and as we climb higher

I wish more and more that I had brought with me

something warmer than the pair of shorts that have

served me so well in the desert. The stream (which,

we'are told, rises in Heaven Lake) disappears, and

we continue our slow ascent. About noon, we arrive

at Heaven Lake, and look for a place to stay at the

foot, which is the resort area. We get a room in a

small cottage, and I am h.appy to note that there are

thick quilts on the beds.

Standing outside the cottage we survey our

surroundings. Heaven Lake is long, sardine-shaped

and fed by snowmelt from a stream at its head. The

lake is an intense blue, surrounded on all sides by',

green mountain walls, dotted with distant sheep. At

the head of the 1ake, beyond the delta of the inflowing

stream, is a massive snow-capped peak which

P.T.O.
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dominates the vista; it is part of a series of peaks that

' culminate, a little out of view, in Mount Bogda itself.

For those who live in the resort there is a small mess-

hall by the shore. We eat here sometimes, and

sometimes buy food from the vendors outside, who

sell kabab and naan until the last buses leave. The

kababs, cooked on skewers over charcoal braziers,

are particularly good; highly spiced and well-done.

Horses' milk is available too from the local Kazakh

herdsmen, but I decline this. I am so affected by the

cold that Mr. Cao, the relaxed young man who runs

the mess, lends me a spare pair of trousers, several

sizes too large but more than comfortable. Once I am

warm again, I feel a pre-dinner spurt of energy -

dinner will be long in coming - and I ask him whether

the lake is good for swimming in.

"Swimming?" Mr. Cao says. "You aren't thinking of

swimming, are you?"

"I thought I might," I confess. "What's the water

like?"
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He doesn't answer me immediately, turning instead to

examine some receipts with exaggerated interests'

I look at the water again, inviting and smooth, just

begging a body to slice through it, to luxuriate in its

clear depths. I untie my shoelaces. This little mess

will serve as a changing room; after all, I have just

changed into a pair of trousers here'

2. Passage 2

. . 
It takes much time to kill a tree,

Not a simPle jab of the knife

Will do it. It has grown

Slowly consuming the earth,

Rising out of it, feeding

Upon its crust, absorbing

Years of sunlight. air. water,

And out of its leprous hide

Sprouting leaves.

P.T.O.
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So hack and chop

But this alone won'r do it

Not so much pain will do it.

The bleeding bark will heal

And from close to the ground

Will rise curled green twigs,

Miniature boughs

Which if unchecked will expand again

To former size.

No.

The root is to be pulled out 
-

Out of the anchoring earth;

It is to be roped, tied,

And pulled out 
- snapped out

Or pulled out entirely, Out from the earth-cave
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3. Passage 3 (644 words)

Outside, a mare neighed. Guleri recognised the

neighing and ran out of the house. The mare was

from her parents' village. She put her head against its

neck as if it were the door of her father,s house.

. Guleri's parents lived in Chamba. A few miles from

her husband's village which was on high ground, the

road curved and descended steeply down-hill. From

this point one could see Chamba lying a long way

- : away at one's feet. Whenever Guleri was homesick

she would take hcr husband. Manek and go up to this

point. She would see the homes of Chamba twinkling

in the sunlight and would come back'with her heart

aglow with pride.

Once every year, after the harvest had been gathered

in, Guleri was allowed to spend a few days with her

parents. They sent a man to bring her back to Chamba.

Two of her friends too, who were also married to

boys outside Chamba. came home at the same time of

the year. The girls looked forward to this annual

P.T.O.
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meeting, when they spent many hours every day talking

about their experiences, their joys and sorrows. They

went about the streets together. Then there was the

harvest festival. The girts would have new dresses

made for occasion. They would have their duppattas

dyed, starched and sprinkled with mica. They would

buy glass bangles and silver ear-rings.

Guleri always counted the days to the harvest. When

autumn breezes cleared the skies of the monsoon

clouds she thought of little besides her home in

Chamba. She went about her daily chores-fed the

cattle, cooked food for her husband's parents and

then sat back to work out how long it woul'd be before

someone would come for her from her parent's village.

And now, once again, itr was time for her annual visit.

She caressed the mare joyfully, greeted her father's

servant Natu, and made ready to leave next day.

Guleri did not have to put her excitement into words,

the expression on her face was enough. Her husband,

.Manak, 

pulled at his hookah and closed his eyes. It
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seemed like either as if he did not like the tobacco, or

that he could not bear to face his wife.

"You will come to the fair at Chamba, won't you?

Come even if it is only for the day", she pleaded.

Manak put aside his chillum but did not reply.

Guleri in little"Why don't you answer me?" asked t

temper. "Shall I tell you something?'?

"I know 'ivhat you are going to say: 'I only go to my

parents once a year!' well, you have never been

stopped before."

"Then why do you want to stop me this year?" she

demanded. "Just this time", pleaded Manak' 'oYour

mother has not said anything. Why do you stand in

my way?" Guleri was childishly stubborn.

"Mv mother..." Manak did not finish his sentence.

On the long-awaited morning, Guleri was ready long

before dawn. She had no children and therefore no

problem of either having to leave them with her

husband'"s parents or taking them with her. Natu

P.T.O.
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Answer any

Question I

Question 2

saddled the mare as she took leave of Manak.s

parents. They patted her head and blessed her.

"I will come with you for a part of the way,,, said

Manak.

Guleri was happy as they set out. Under her dupatta

she hid Manak's flute.

.After the village of Khajiar, the road descended steeply

to Chamba. There Guleri took out the flute from

beneath her dupatta and gave it to Manak. She took

Manak's hand in hers and said, ..Come 
now, play your

flute!" But Manak, lost in his thoughts, paid no heed.

"Why don't you play your flute?,, asked Guleri,

coaxingly. Manak looked at her sadly. Then, putting

the flute to his lips. he blew a strange anguished wail

of sound.

QUESTIONS PART A

10

3 of the following : (3x10:30)

is based on Passage 1;

and 3 are based on Passage 2;

Question 4 and 5 are based on passage 3;
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1. Discuss the narrative technique of Passage 1. What

is the perspective from which it is written? (10)

2. I)o you think that the poet is describing the tree as a

living organism'? Give reasons for your answer.

( 10)

3. Do you think that the poet is using

pessimistic tone in Passage 2? Give

answer.

an optimistic or

reasons for your

( 10)

4. What kind of relationship do you think Manek and

Guleri have as shown in Passage 3? Give reasons for

5.

vour answer. ( l0)

( 10)

Based on the conversation between Manek and Guleri

write a detailed character sketch of Manek in about

250-300 words.

PART B

Answer any

Questions 6

3

&

of the followipg : (3x15:45)

7 are based on Passage 1;

P.T.O.
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Question 8 is based on Passage 2;

Questions 9 and 10 are based on Passage 3;
.rt

- lu;
6. furite ngtes on Passage I using headings and sub-

,u
i headipgs as well as recognizable abbreviations

wherever necessary. (1s)

( 1s)

( 1s)

7 . Imagine you are the narrator of passage l. Write a

letter to your friend sharing your experiences in the

mountains in about 350 - 500 words. (15)

8. Paraphrase the full poem from Passa ge 2 in 350-500

g. Imagine you are Guleri in Passage 3. Write a diary

entry, in 350 - 500 words, penning your thoughts on

Manck's behaviour while you were leaving for your

words.

parents'home.

lovers.

Continue the plot (in 350 - 500 words) in Passage 3

by writing l0 turns of dialogue between the two

(1 s)

(6000)
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The romantic life in Kashmir was drawing to its end

after three glorious months. Miss Joan was leaving a

week earlier than Mrs. Rhodes, and about two days

before she left I took her alone to the hotel for dinner.

We walked to the hotel in perfect silence, a silence

so heavy that I could hardly breathe. The hotel seemed

to be far away and yet not far enough. ThaJ night, as

I served her at table the temptation to touch her was

overpowering, and I had almost forgotten myself when

I dropped her coffee cup, which made me pull myself

together and realize my position and my caste. On the

way home there was a bridge over the canal to be

crossed. She stopped on the bridge without a word,

so I stopped beside her looking on to the calm water

of the canal shining between the gigantic chinar trees.

In the distance a gramophone was playing and the

music floated over the water. We stood for a long

time without saying a word to each other. I floated

over the water. I think the parting was disturbing her.

There was something which she could not have

explained and which she was trying to express. It

might have been just a fancy of her own, or it may

have been the subconscious knowledge of the secret,

consuming passion of her attendant that was affecting

her on this calm and beautiful night as we tarried on
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the bridge. It seemed to me that we stood there for

ages, as if neither of us dare break the magic spell of

night and music. Our houseboat was only a few yards

from the bridge, and the Goodnight was the only word

that passed between us as we parted - everything

that went into the darkness. The Mail lorry came up

to the bridge to take her away from the romantic city

of Srinagar - and away from me. After she had taken

her seat I put a woolen rug over her knees to keep

her warm on the journey, and she handed me a ten-

rupee note as a parting gift and sweetly said Good-

bye. I watched her wave her hand till the lorry was

out of sight. Then I realized what I had lost, and lost

forever.

(a) Answer the following questions in about 100 words

each: (2x5:10)

(i) What was the matter with the attendant as

he walked with Miss Joan to the hotel? Why

did they not talk to each other?

(ii) Why did Miss Joan give the attendant a

ten-rupee note? Do friends do such things?

P.T.O.
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(b) Write the synonyms (similar in meaning) of the

following words : (5x l:5)

consuming, fancy, attendant, explain, beautiful

2. Fill in the blanks using appropriate noun, verb, adjective

or article. (l 5)

(a) The sun shines

(b) The boy football.

(c) Our consists of twenty pupils.

(d) The were rewarded for their

bravery.

(e) The car me eight lac rupees.

because it's(O You should take your

raining.

(g) Balu a letter to his uncle.

(h) Always speak the

(i) The boy easily the heavy weight.

4
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0) Sanskrit is

(k) He returned after

(1) The world is

(m) Sri Lanka is

difficult language.

hour.

happy place.

island.

(n) Which is longest river in India?

(o) Mumbai is

live in.

very expensive place to

3. Write a film review of a movie of vour choice.

(1s)

With reference to an advertisement for the post of a

manager in a software company inviting suitable

candidates, write an application along with a CV

iiighlighting your strengths. (15)

hnagine that you are dissatisfied with the services of

a particular company/product. Write a consumer

complaint letter to the District Forum seeking redressal

of your grievance. (1 s)

P.T.O.

4.

5.
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PART B

Answer any three questions. (3x10:30)

Imagine that your name has appeared in the list of

successful applicants selected for DDA flats, but later

on you discover that your name was struck off the

list without assigning any reason. Write an RTI

seeking details in this regard. (10)

6.

7.

8.

9.

10.

You have been invited to deliver

a diary entry expressing what

address the audience.

a TEDx talk. Write

you would like to
( 10)

Imagine that your wallet has been snatched in a

public area. Write an FIR to report the case to the

police. ( 10)

You are the cultural secretary of your college and

publicity-in-charge for an event that the students'

union is organizing. Write a Facebook post with details

publicizing the event. ( 10)

Imagine that

opportunity to

choice. Write a

mind.

as a reporter you have had the

interview an actorl player of your

dialogue about the above situation in

( 10)

(2500)
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3. R*ffi-*wnc ero* r

4. W rrr-* ifil;rr eitfr qr Eft ft,fr \'fi qrsr+ -fifrq, efur

Htft rf,il 6r qft:{q \'6 fr *qr qGq 
r

(a) What do you mean by lifting of the corporate veil?

Explain the statutory provisions under which the

corporate veil of a company may be lifted.

(b) Define a One-Person Company, How can it be

converted into a private company?

(c) What are the provisions of Iaw and the procedure

for shift of registered office from one state to

another.

OR

(a) Define Company.'State its characteristics.

(b) Explain the law relating to alteration of Objects

Clause of Memorandum of Association.

(c) Define Producer Company and explain the objects

for which it is formed.

2. (a) Discuss the statutory provisions regarding

'Reduction of Share Capital'
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ib) "e company cannot justify a breach of contract

by altering its Articles of Association". Comment.

(c) What do you mean by a misleading prospectus?

What are the effects of misstatement in a

prospectus?

OR

(a) Explain Turquand's rule. Are there any exceptions

to it?

(b) Differentiate between Right Shares and Bonus

Shares.

- I (c) Distinguish between Shelf prospectus and Red

Herring prospectus.

3. (a) What are the essentials of a valid call? Can a

company accept advance payment of call?

(b) Write a note on 'Sweat equity shares'.

(c) Can directors be appointed by the Board? If so,

under what situations?

OR

P.T.O.



323A 4

(a) How can directors of a company be removed?

(b) What are the provisions of the Companies Act,

2013 relating to audit committee?

(c) Explain provisions under the Companies Act, 2013

relating to Annual General Meetings.

4. (a) What are the powers and duties of a managing

director? How is a managing director diff'erent

from a whole-time director?

(b) Distinguish between ordinary resolution and special

resolution. Give suitable examples of each.

(c) Explain the meaning of dividend. What are the

rules regarding payment of dividends?

oR,

(a) Directors owe a duty of loyalty and care in

performing their duties. Do you agree? Explain.

(b) Explain the requisites of a valid general meeting.

(c) What are the provisions of the Companies Act,

2013 regarding the appointment of auditor?
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5. (a) Discuss the grounds under which a company can

be wound up by the NCLT.

(b) What is a depository system? How does it
function?

(c) What do you mean by Quorum of a meeting? State

the consequences if quorum is not present in a

company meeting.

OR

(a) Explain the composition and powers of National

Company Law Tribunal. .

(b) Write a note on :

(i) Woman director

(ii) Alternate director

(c) Explain the provisions of the Companies Act, 2013

regarding'buy-back of securities."

r. (a) qfrdRr BrFRur E{rt t Brrrrrrr wr Hrflr{ *i sc
.1q,fi-6 

Inq?tT* efr qrdn dfrq ffi aam Rffi

qffi sT dqRe ffiiKUr 6e[m w rrqm *r

(s) rro qfrn ar-ft mffi s+ cm{rfrd dftrqr Et rm ffi
offi q ** cfr{ffifr frqr qr qqffir *?

P.T.O,
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2. (s)

(e)

(t) cfr5-f, m,retilq d qq rrsr t Xtr rs t ep166

siit + ftq u,tT{ ft yBqr * wr yrqrm *r

(ir) sffi * cfrilBt {tuer {nS fiM ffirqqr

(E) +nkc efrn qftfrqsm + ffic dn t qeqrs t
qffif, *nTr fr rmdrr frfrqr

(c) ffiil e.{fi fr qftxrur Afrrq oilt vcafuil fr anraqr

sfl'Ff,q frrr+ frq fr c<rar rrqr tr

'*+t tfr q 6ft' + ffitr i &rTko^ crdqr* .R TS

frFsqr

"gq' 6ffi ffi anfrm*,- dis tdft\{F{ d qmo't

BrTqrr * wmq d ;qmfir r& artr v+-ft *'r
ffi frFuqr

gfi' qr{rfi mdrc5n t eTrr*T eqr mer{ *, ,f*e.
t rrerr qqrft + wr rnTre *t +?

zlT

rffib + frq fr amam frfrrqr wr Frff *€ irqerq.

(r)

(w)

*?

(s) trqe &{il *t dqr m t ft{ err< 6Puqr
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(r) tffi m+{60 trk tRlr m+ffi + ft rar frfrrqr

s. (sr) r,q'fu 6fd + irrrruzrif itFE iFn *? fr +t{ errfr

Efi'rrr rfir sfrq Urnr+ *+,R m r+ri *?

(q) '*c Effi *sr' T{ g*' *e frR'sqr

({) wr fiiurd +1 +s Em frgffi frqr m rqar *i qE

Er, d ftq qfiRrM t?

qT

(sr) ffi qnrft + ftM d +il Fcrqr vT rqnr *l

(s) 6ffi sTefturq, 20ls t ffiEn ffifr + nqtr + Hr
yrqtrm +i

(v) mq* irErfuqc, 2013 * rrt qrffi6 irm +dfi t ffid
nreuri * qrqr frfuqr

4. (sr) Treu fit{r+^ d nM ft 6-fq wr ii rsu fi}rrn'

w'{ffi lrkffi t ++ frq +nr +?

(e) qmrq rffifr *r ffis iffi-fr + ftq 3i5q dfrvr

r*q' 6r scgffi uErrtsT fifrqr

(s) aFir$ qr r,f qq *frrvr arrnsr * grrom + ffir
d wr fr{q i?
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s. (ir)

( sr) frffi d Brct q-ffi nRT qtn;r q,i* t sqndTft Bfl(

?rcsflfr oT c-fu ir wr srs R-6{f, B? qrrqr frRqr

qm fu $rq +66'fr emq-qarsil fr qrcqr dftqr

sfBct d fiERf, * vdu { 6ffi itrErB1-qq, eots *
er yrqem *?

(e)

(r)

(c)

(q)

vr onut 6 Plq-{r frfuq frffi+ ffT \q-M
anr ffi 6ffi HT ry-, frqr ur q-*ar *r

vq' G{frrct frsq wr B? m *t qrc qrar *t

\'*' *6fi + frfi t srr*T er <rs{ *i mq-* *
+6q. t dH oqRrd .re At t qfunq Eilrqr

'ffi1ft* $ qrq-+m'' + ffitr t mffi sxplft:1t, 20'13

tfi. YI-cTEIFII tFt EII-IeIT thlfmgl

13000)

?n

(w) ttqc o,c'fr m.qr <r+rErowr * (c"mr $fu qrfra*

fr qrcqr dfrqr

(s) ftEirfrfud R vq' *e ftfrsq:

(i) qBdr fi}rffi

(ii) ffi6 ftkrn

(,r)



fThis question paper contains 16 printed pages.]

Sr. No. of Question Paper

Unique Paper Code

Name of the Paper

Name of the Course

Semester

Duration

Maximum Marks

324

Your Roll No...............

C

524t4304

Income Tax Law and Practice

L g{ n:rir-wr + ffi fi sqt ftq rtq Prrr rR EIq{t

2. d q${ srfrqr4 *r

3. iR$ wit * srq. vqr;r ir

4. nlt $afr qr frfi t ftRA Hr rrst *; ifrm R trt
qGqr

B.com (cBCs) €*-*AI

- \ !'6\

5 5 .:."

sr{ifi,.{ttfi' frReq r

:;"-(.BCS) gFr*
#E' rrBF {Rr li

4\

'\ r lx-

iFt3\

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions.

3. All questions carry equal marks.

4. Answers may be written either in English or in Hindi; but the same medium should be used

throughout the paper

t rrm fr qEHq q.r ERqrct q-cqr

..---.\\

P.T.O.



324

l. (a) "Income earned in previous

exception to this rule?

,

year is chargeable to tax in assessment year." Is there any

ffi q{ BIffiil firq .rt ftdtur qS { Hr iflTrqr vmr *r er Err ftq{ 6T dt{ Brwr{

+?

(b) Mr. Sumit an Indian citizen left India for the first time on 3lst March, 2021 for employment

in USA. He comes to India on l5th January, 2022 &tring the previous year 2021-22. From

the following incomes earned by him during the financial year 2021-22, determine his total

income for the assessment year 2022-23:

fr gRfr Ym' qnftq nmfr*. * fttcil+ reffi rlrq s+frs,r t i-s{rR * frq 3l qtd, 2021

q1 .rf,& qR qnfl rilsr elrr {6 fr'-srt q{ zozr - 22 + *n'r rs s;rEft, 2022 d qnir

wq tr ffiq es zoer-ze * Ekr{.n-+ anr erffin frqRfra i{rq t, ftitiq qS

2022-23 a ftq iri* E!{ $nq lrq dfrgr:

Particulars Amount (Rs.)

(i) Profit from a business in London managed from Delhi
!

1,25,000

(ii) Salary from former employer in India, received in London 15.000

(iii) Interest on US Government Bonds received in India 20,000

(! ) Agricultural income from Nepal 70,000

(v) Gift in money received from Rohit, a friend, of Rs. 40,0001-

and Rs. 1,00,000/- from mother on his birthday i.e.,

3Oth June, 2022.

1,40,000
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OR

qr

(a) "Agricultural income is exempt from tax in India." Do you agree?

"+rril t TE g{rq d H{ t E{r yFil *t" ffit etlq €6qfr *?

(b) "If an indir,idual is resident in India in any previous year, he shall be deetnccl to bc resitlent

for subsequent years also." Comnrent on the above statement describing the'provisions of,

relevant provisions.

"qA *{ qhm ffi ffi qd t rflrm + ffi A, fr .rt qrd * qfr A fuq tfr ffi
qr{r Brgfit q-{F.r-d i,qqr} * qr-{qr*' qT qnf{ 6Tt gq .Iq+f,d Erqr{ tr{ trrTfr

dfrqr

k+tq ffirfrr (t)

(i) irfl{ t Rxt tro EFRITq t mq aFr m ffi +

ffifr frqr umr *
i

1,25,000

(ii) 15,000

(iii) qim fr B{+frfr s{ifiR + d;s q{ er,$ xrq 6tdr * 20,000

(i") fttm e Ee ilrq 70,000

(r) gfi frf,, ilEiT t qlqr ffr { ao,ooo w} qr g.rER BIk irrr*

q;qR-;r qfr 30 qr, 2022 rtt qr A 1,00,000 wt ffi *r

I,40,000

P.T.O.

qRil t vd P4q, t vpn trt, ltEr + ft-dr
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2. (a) Mr. Ravi, a General Manager of XYZ Ltd., retired fromthe company on 30th June,202l.

At the time of retirement, his basic salary was Rs. 50,000 per month. He was also entitled

to dearness allowance @30% of his basic salary, 8Oo/o of which is considered for the

calculation of after retirement benefits. He had worked with the company for 12 years,

1l months and 15 days. At the time of his retirement the company paid him a gratuity of

Rs. 5,00,000. Compute the amount of exempted gratuity if he is not covered by the

payment of Gratuity Act.

Also, compute the income chargeable under the head of salary if MR. Ravi has opted for

alternate tax regime under section l15BAC.

fr rB, xyz Ltd. * rsrnotrfi i, * 30 qr, 2o2t qt qffi t ffi{fl Eq *r Wfi
$ 6rs, iFrfiT W *ffi s0,000 dqa yfr ar6 en 16 B{q+ W aff{ * gox d Er t
ff tri * tt roq-rt *, ftrror aox W * qre A Hrrfr fr rrqqr * fttq qFq

fr'qr vrm *l id+ 6ffi * rmer t2 (r€r, Ir re+ sfu ls ft;r qrq frqr qu ir;rfr ffi1fr
* rrq{ ffi- + v€ s,00,000 tq+ d W qT gHrq fr'qn € yrH i"gfi fr tr;ftrfrr

d rrunr dtr"rq zrfr qa W ilftft{q * Srrcr,r ERr tnrn ?& frqr rrqr Br

ord irarqr, qE fr rH * unr 115BAC * rro ffiq.fi tn{ q?Ren sl fr-*-fl g{r B,

* fu * rra fr eqrR{ B{rq fr rronr frRrqt

(b) How is tax treatment of education allowance differ from education facilitv under the

Income Tax Act, 196l?

4

ften rTfr .nl 6r vqrr;r inqim sBRcrq, re6r * ilfiT frTen Eftrr + dt ft;r B?

OR

qT



324 5

From the following details, find out the net income and tax liability of Mr. X (age 32) for

the assessment year 2022-23:

Mr. X was appointed as Accounts Officer by A Ltd. on 1st February, 2020 in the scale

of Rs. 50,000 - Rs. 5,000 - Rs. 70,000. DA is paid @ 15% of Basic Pay (it fortns part

of salary for retirement benefits) and bonus equals to two months basic pay. He contributes

Rs. 1,10,000 towards his recognized provident fund. The employer company also contributes

the same anlount. He is provided with rent-free accommodation at Mutnbai which has

been taken on rent by the company at Rs. 20,000 per month. He is also providcd with the

following facilities:

The company reimbursed the rnedicai ireatment bill of Rs. 80,000 of his marriccl daughter

who is dependent on him. And Monthly salary cf Rs. 4,000 of the domestic scrvant. His

employer provided him free telephone facility worth Rs. 20.000 during the year. A wrist

watch costing [Ls. 4,900 was gifted by the employer on the occasion of his nrarriage

annir ersary.

The company paid Rs. 20,000 by way of medical insurance premiutn on tlrc health of

Mr. X.

Running ancl maintenance expenses of motor car (owned by Mr. X) arnounting to Rs.

70,000 rvere met by the company. The car is used for both official and personal purposes.

Its cubic capacity is 1800 cc.

The Cost of free lunch is Rs. 100 per meal for 300 days.

Details of his other income and investments are:

Interest on saving bank account maintained with PNB, Rs. 15.000.

P.T.O.
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Winning from Nagaland Lottery (net of 30% TDS), Rs. 70,000.

He <lonated Rs. 10,000 to Prime Minister's National Relief Fund during the year.

He contributed to political party a sum of Rs. 5,000 in cash.

Assume salary falls due on the last day of each month and X has not opted for alternate

tax regime under section 115BAC.

frF{frfrffi ffi- t, ftsftq irFffiFre{ zozz-23 + frq * x (sng sz) fr ga flrr
Brk 6{ ?qilr fir e-irT ?fir(:

fi x a} r .nrqt , 2oza a1 a Ltd. ERI s0,000 dq* s,000 ast - 70,000 {q} *
ffi .n eur BIffi * qq t ftgffi &lqr {q,I En Sq 6,r $rrrrr {fi q-drr + ts%

fr 6r + frqr Hr6r B (w tarffi HrrT + frrq +d-{ ql frFsr a) sfu effi a Tfi*
* 19 affr * qrffi *f,r *r qa B{q+ qFirf,r srEil +rEEq fift * frv r,'r0,000 w} qr

+{Er;T tor *r Errft {t Enfi ft sqffir q,r -rtrrem qr& *r B-e gd } ktm-3m
filqrfi sffr fuqr 'urat *, ftrt q.q6 ERt 20,000 w+ qR qr6 f6tq os fia-qr rrqr *r t-+'

ffia EhEnq fr y-er* fr -urfr E:

Enffi + t:=rs ffi( ta + 80,000 eqt * frfuiw Eqim frf, fr sR^qffi fr, s :rq

* 6[t *r Bfi{ rftq ateil q.r qrRm. ta-rr a,ooo nqt ir

"q* 
ffiffir * s# q{ * dnry zo,o00 dq+ fr 3w tffi{ ry Fnq *r

ffiffir t irrfr nrfr fr {rilft€ + ryw rr 4,e00 wt d w m,.fir{ qs swn t
fr*r

trffi + ,fr x t* snq vt frfrrur fiqr fifrzm *' qq t zo,ooo wt mr qrmm frqrr
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rg-{ ftiqr

*r srfr

ftr6( * tw
3P PQur mr

Fair rent (FR)

Municipal valuation (MV)

Standard rent (SR)

qk{rd ffi- Bkq} * frq frqt qra

qfr' qtffi roo $Tt tr srfr crq flrq

rrifi em

e$6

ffi fr q+o +*. €rt .rr 1s,000 nqt qr qrwr arrnfu Fffi + frtn gsm (sox ros

6.r g.d), 70,000 Eqtl

Bd* e{ * dur rur;r tr* $Sq n's*s qlq fr lo,ooo wt e,r erq frcn *l 3d} q';rftko

Efi * =rq-E t 8,000 Eq+ * tr;nrmT w *rrsr+ ftqr ir

qrrrfifrrq fr aErq+6 ?rfr** ffiqfrT?q* cir x * ura lI5BAC * nra ffiq.
tn'( ffit-€tt ffT fuffi ;r-& 3=n Br

3. Forthe assessment year 2022-23, X (age: 65 years) submits the following intbrmation:

Income from business - Rs. 9,50.000

Property income:

House I (Rs.)

3,-50,000

3,60.000

3,00,000

IIouse II (Rs.)

3,20,000

3,50,000

_s,00,000

qqft Em fra qn (fret x * Hk€ ffft) * &rffr slh tisrdm rr 70,000 tqt qr

Hr 6T 3q*{r snEmrfrfi 3fu

errff 1800 Sfr Br

tfr.dm fr urrre 3oo fr* * frq

E-{€r *'

P.T.O.
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Actual Annual rent (for full year)

Unrealized rent for the previous year

Vacant period (number of months)

Loss on account of vacancy

Municipal taxes paid

Repairs

Insurance

Land revenue

Ground rent

2021-22

6,00,000

10,000

2 months

1,00.000

40,000

5,000

20,000

25,000

66,000

1,40,000

Let out for

residence

4,20,000

80,000

4 months

1,40,000

50,000

7,000

30,000

40,000

82,000

Interest on capital borrowed by mortgaging House I

(funds are used for construction of House II)

Nature of occupation

Let out for

business

Determine the taxable income and tax liability of X for the assessment year 2022-23 if X

deposits Rs. 1,40,000 in the public provident fund account of Mrs. X and invests Rs.

50,000 in NSC VIII issue. Is it beneficial for X to opt for the alternative tax regime under

section I I5BAC?

fuItFf, q{ eoez-23 A frtv, x (srg' 6s qS) frnrftfrm iffirfit lrqil 6ffir *: qqqrq

+ BIrc - g,so,ooo {rfq, ffi m.r s{f.t:
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xrErFr I (r) wm:r rI (n)

sFqfr fr$qr (FR)

;rrnqrFr*r T€rmE (MV)

rrFr€fi' fr-tr* 1gp;

qRR"+' qrffim. frnqr (* qS * ftq)

ffi q{ 2021-22 * ftrq BIfiqr frffir

rqra B{qET (TS* m trc+r)

ffi * q,rur 1q,wr

qrnqrkdrr qt qr tlflrrr

qtEnr

fiqT

{-rrsr*a

qlmfr6 f6wr

qa.Fr t a1 ftrft 1€6'r '*m tr .r{ Tfr rR qrcT

(frM 6T srar*rr q?fir;r U * ffiur + ftrq frror vmr i)

qnTrq fr vTR

3,50,000

3,60,000

3,00,000

6,00,000

10,000

z qff*

1,00,000

40,000

5,000

20,000

25,000

66,000

1,40,000

Let o"ut for

residence

3,20,000

3,50,000

5,00,000

4,20,000

80,000

a q&*

1,40,000

50,000

7,000

30,000

40,000

82,000

Let out for

business

P.T.O.
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frqtiur q{ eozz-23 * frq x * qt *rq inq e*t m ?qtn aro dfrq qR x t rffi
x * frq' qB6q frEr €rt t 1,40,000 wt wr fuq g Blh Nsc vm vq t so,ooo nqt

6T'R*$ fr;qr *, * wr x * frq Enn 115BAC * rsr +mfrrfi tt-( qre{r q.r fr-*a+

rFfiT wrqiifi +?

OR

X sells (non-listed) shares in a private sector companv on Jr-rly 10,2021 for Rs. 9,05,000

(cost of acquisition on Juue 15,2005: Rs. 1,50"000; expenses on sale: Rs. 5,000). On July

L0,2A21. he owns one residential house property. To get ihe benefit of exemption under

seEtion 54F, X deposits on May 30,2022 Rs. 6.00,000 in Capital Gains deposit Account

Scheme for investment in new residential house by withdrawing from the Deposit Account,

he purchases a residential house property at Delhi on Jul;; 6, 2A23 for Rs. 4.g0,000.

Ascertain -

(i) The amount of capital gain chargeable to 1ax for the assessment year 2022-23:

(ii) Tax trcatment oI the unutilized amount;

(iii)When can he withdraw the unutilized amount; and

What X has to do to ensure that the exemption claim under section 54F is never taken back?

x l0 Efrr{, 2ozt q1 qEF fi-fr d" st qirfr t s,0s,000 trq} (rs Er, 2o0s ft1 B{B1qEE

fr arrrr: r,50,000 uqt; fr-fi rrr r+d: s,000 Eqt) fi izrt ffi *r ro Efir{, 202r d, q6

rret i{rqr$q trrFr +1 wk d' iTrfrr*^ tr unr 54AF * e.rs qr mT ?[rrr HqT ffi+ + frTq

qT
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30 r{, 2022 d x Hrn €rt t B{Etst ffi* rrq i{Hrfu qt t fqtqr * frv gftm anr

vqr rqril As{r t 6,00,000 wt qrcn q.t* + frrg, qtr o qqr{, zozs d ffi fr 4,80,000

Eqq q qfi slrqRirq rrfim 6i ffi €ire-dr ir tq qfifuq-

(i) frf{ur q{ zoez-zs

(ii) i{xgffi rft w qr

(iii) T6 $ngffi ffirRr

* frq qt * frq s$nRil yfr{m aF{ d {Rr

rSEH;

qq i{raRfr w rgtrfrr *; sit

Rs.Rs.

13,400

22,000

5,000

600

Gross profit

Commission

Brokerage

Sundry receipts

8,15,500

8,600

37,000

2,500

x q} ua gfrfiq"d erd * frq eqr q-rqr friT .nfft qnr 54F * ffim qr $I Elttr e'* qrcm

;r frrqr uiq?

4. From the Profit and Loss Account of X (age: 31 years; resident) for the year ending 31st

March, 2022, ascertain his total income and tax liability for the assessment year 2022-23:

General expenses

Bad debts

Advance tax

Insurance

P.T.O.
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Salary to staff

Salary to X

Interest on overdraft

t2

260,000 Bad debts recovered (earlier 11,000

48,000 allorved as deduction

4,000 Interest on debentures (i.e., 25,000

23,000 Rs. 2,500)

48"000 Interest on deposits with a 13,000

Interest on loan to Mrs. X 42,000 net amount Rs. 22,500 + TDS

Interest on capital of X

Depreciation

Advertisement expenditure 7,000 company (non-trade) (net

Contribution to employees 13,000 interest: Rs. I1,700 + TDS:

recognized provident fund Rs. 1,300)

Net profit 4,26,600

9,12,600 9,12,600 .

Other information:

(i) The amount of depreciation allox,able Rs. 37,300 as per the Income-tax rules. It includes

depreciation on permanent sign board

(ii) Advertisement expenditure includes Rs.3,000, being cost of permanent sign board fixed

on office premises.

(iii)Income of Rs. 2.04,500, accrued during the previous year, is not recorded in the Profit and

Loss Account.
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(") qrlrq qq t ffifr{s urrfud t:

(m.) ffi X d srfi * { ei-{sr t srq 1r{' fr" * rrrqrrt t qrfi * qqem ffi*

+ ftq soo tqt frq rr(;

(rq) rrm' rrcr*fr+ cot d t,ooo tqt qT *rrffrr

(ui) $rqim fr qqgr IrFr t TI1T1n + ftrq ,ffi X t wvr ftrqr rrqr qrl

OR

qt

(a) What are the provisions of section 40(b) regarding remuneration and interest paid to

partners?

qrffi d ftq Hr* qre qrR{kq. *< qrq * vqti fr unr ao(re) t wt vrftm *r

(b) Discuss the provisions of section 43B regarding certain expenditure allowed on actual

payment basis.

ql€ilfrq. 
S{riTFT * B{Em vt iErrf, 6Rqq ETq + ffir t urr 43rH 6 sqatt rrt ird

dfrqr.

5. Write a short-note on any two of the following:

(a) Set-off and carry forward of losses under the head Capital Gain.

(b) Clubbing of income of minor child.

P.T.O.
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(c) Deduction under section 80D.

(d) Presumptive income under section 44A8.

ffifu fr t mg *.n ffirq M ftfuq:

(u) g-Srrm Hrq *{ + ilir{il Erffi d fu!fril o,({r *r B{rt T.6Hrr

wr{rGn qi+ * B{rq qt trsqrr

Eno 80D * irm oe)frr

(b)

(.)

(d) umr 44AE + etrf, sqwft6 **' I

(22,000)
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Erfi * frq ffAsr

r Ett etr-wt + ffi fi g,ci Rq rrq fuifiFd rsn;r rR SrFIT

rgfficrmfrR'qq t

2. mft Ym srn-qr4 *r

s. r*o' crir- * wfi. qqm tr

4. gq vn-qa tnT frR wtfi qr ea f+fi qEn' qFn i- AiR+'

efr{ c$ ffit 6r Tot* v+ fi *{r qGqt

1. Explain any five different types of entrepreneurs in

( 1s)

* s{M fr q*c t qnqr

brief.

ffi

frRqr

crq

OR
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€[gti.tt

2. What are the factors

entrepreneur? Explain

external factors.

(ls)

cr*Atr

that provide'motivation to an

in detail both the internal and

(ts)

OR

P.T.O.

t qt{-+ q.nq. * * vo yrg 6 }rrn rer+ eilfr Sr

srdRfi *t sra ffi q,Rs) * frfiR t warqqr

State in detail, with examples, different Social Media

marketing platforms available to a Netpreneuer.
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OR

Bretrdr

(a) What do you mean by Project Appraisal? Discuss

any two methods of project appraisal. (8)

qR#ffiT Wcr*,.{ + i[rq6, wlt ]RIFlct *? qfr+ffir

{dqrat fr1 ffi * ftErd fr T{t dkqr

(b) What are the main advantages and objectives of

sources of

(7\

financing business

(1s)

P.T.O.

carrying out a Feasibility Study?

q+6r{dr Brur.rq q,{i + t{aT HIq ft 3?s Hr *?

4. Discuss the various

startups, in detail.
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EriruEI wfim

dftqr

6

+ ffisq + frFffiffi vt fr€R+ T{t

OR

glelilt

(a) Mention the type of institutional support provided

by the NABARD and SIDBI to the entrepreneurs

(8)in India.

qim + ssffi * crqr€ *( ffi ERr YqFr fr il+ srfr

TerFril rrEr{ril * vq'n qr Ydq *Fuqr

(b) Discuss the advantages of Business Incubatnrs'

(7)

ffi{ EqH *'Frqfr fr qqt frfrqt
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5. .

OR

(a) Discuss various methods of cash management.

(8)

rrfiE Esrm * tmq rffi vt qq? dfuqr

(b) Explain any five sources of short term capital

available to an entrepreneur. (7)

P.T.O.
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\F lreffi 4 fts BTdqr irff*rfu tfr * frd da

irdl ql Eqrqt q,nwqr

(6000)
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q$ yrq dfrq

qql erii d eqF{ orfl ? r

qrurflrr dFq-,i.a o1 srqqfa i r

E{ rp4-q, -{;T Tfl{ srffi qr EA ffi \rfi qrqr n afrq, iR-,{

eat f,fli'qn rTrq{ \'fi fr *-+ ilEq r

1. (a) "lll'f-ectite rate of interest and noruinal rate of

interest are factors to he considered rvhile

nnclerstancling the irnpact of time value ol'money

on investment decisions" Erplain the staterlent in

the context of inrportance of time value of money

in financial planning. (8)

(b) "A souncl financial planning is based on realisticaily

attainabie financial goals". Explain the importance

ancl principle of linancial planning in the light o1-

giveu staternent. (7)

Or

(c) "N,{anaging the spending is an important component

o1' financial planning". E,lucidate the statement.

(8)

)
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(d) lr-banking and internet banking arc

with each other but are the sanre

Explain.

(a) Calculate requirccl ratc of retunr on

basis o1 follorving inlolruation

Risk liee rate ol return 7oh

Nlarket Rate of Retum 159,/tr

Beta rraluc of four sharccl A, B,

0.30, 2, 1.5 ancl 0.7 respectir.ely.

(a) "Risks and return havc a tlade-of1'relalionship".

Explain this in the coutext of its inrpacl o11

iuvestntetrt decisions. (8)

(b) Differentiiite between tcrur tax avoidauce ancl tax

evasion. (.1)

0r

(c) The general or non-lif-e insurance rnarket in India

has grown w'ith leaps and bound in the past ftw
years. Comment. (8)

(d) Ke cping in vieu, the needs ol poor people of Inclia

governnleut oI India have also introcluced I'ew

governlrcuts' pcnsion plans. Explain. (7)

o1'ten corr firse ci

or di llcrent".

(1)

shares on the

C and D are

(B)

3.

P.T.O.
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types of mutual

Or

(c)

(b) llxplain clrflerent

in Incliarr market.

funds available

(1)

N,[rs. X is consiclering in investing one of the

lbllorving invcstment proposals. Evaluate risk and

returns associated lvith proposal ancl advise Mrs.

x. (B)

RLr turn Probrhiliti A Probabilitr B

9 0.10 0.1.5

10 (.) 20 4.20

l) 015 0.25

23 0 l() {) l5

2.0 0.2-5 025

(cl) Differentiate Capital market line ancl security

marl<ct line. (1)

(a) The retlrrn ancl risk on security X, Y and Z are

grven belorv. The portlblio is in the proportion of

60o.h, 25o,h and I59zt of X, Y and Z respectively

Securih. Expected Retunr Risk

x t4% .i,l)

Y t6% 5 
u.ri,

Z 199i, 9Yo

4.

Fincl erpectecl retnrn

is 0.4

and risk of portl-o1io if Beta

(8)
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(b) Systematic and unsystematic risk are part of every

portfolio and can only be reduced up to an extent.

Comment on the statement. (])

Or

(c) "Cornmodity derivatives are growing as one of the

popular inrrestment tools. Explain the statement in

the context of Indian commodity market. (8)

(d) "Reverse mortgage can be a good source of regular

income still its unpopular in India. Explain. (7)

5. Write short note on any three of the following:

(a) Car Loan

(b) E-Banking

(c) Digital Wallet

(d) Credit Card Cloning

(e) Beta

(f) Property Insurance (5x3:15)

(sr) nfr+{r ffi w cr< + rr*r+ {q fr yqn H} {q-ri
wqq qril-fr dTI-cT q{ Bfti {l-{q|-{ dllvt E{ {{ fr-{R q.-r+

ed 6nq. e' frfrq ffi-qrt er-{ * v+pr rr@T * qaq

* R'{ri i gq q.q-{ fr qnqr frfuqr (e)

P.T.O.
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(e) "\'ft-ru{t ffiq +f,{r q-€H-fi sq t Nq ffiq dq+

.n eirurk B'l frq rq E-{{ + g{rtrq. fr ffi ffic-{

* qae iir Mf, fr q1q1 frRqr (z)

qT

(q) "qq 6J qssn ffiq Ftdrcq qT gfi TnG1,t r{46 },,

mq-+ d qq dfrvt (s )

t-Afrtr oih Sc ik'{r ia-ffir vq.-<st * qrq qR-a

fuq qrt i amq t -ffi ct-suRrrq tl-qt=r qI srorr t
(E)

2.

qRqr eifrqr

(er) r;ffiq 3fu ffi +;r sqsMt
fraar FruM- qr Ee-+ cans *
frfuqr

(z )

(trade-off) {su l"t

rc+t t 9ffi1 qr{qr

(s )

(e) II+ET 6{ Brv-cr+{ at{ T,{ 3rr+fi q 3rd1 tvq eiligr

(z )

qT

(sr) rnra t (FIrq * fr-t1-*frqr eroR i m q-d ES

t srhl vIrR q1 3, 2qfr qfrRqt (e)

qrco d rrt-q ffi m d6.fr d tqr+ i Rst Eq qRE

wccnR i Eo vrq.rfr irr+M S Es fr tr qrqr

etfrqr (t\

(e)
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3. ( or)

7

ffifiaH rrq+Bri * srtrR qr ffi' .n ffi fr
i{rrl-r{rfi 6t sJ rrur+ olfrqr

ffi q1 Eifuc tf,d e{ 7%

ffi q1 srqR er ts%

qn tqr q, fr, fi Bi{ A qT E}-dr iq m-qcr, -0.30,

z, r.s orh o.z ?r (s)

lmfrq erqm .i Brt-{d-r frFrq q-fl,R * q=qera q-r$

fi qpql frfuqr (t)

qT

rfr+rfr \rffi fi-*rfrRsil fia{r yREl t t g+. t fra{r

ott q< fr-qn qr rfi dr ywn t G tr]fuq otk ft-S
q.r qsi+q meg stt{ ,ftrfr vw +1 Tora fifrqr

(a)

Retum Probability A Probabilitv B

9 010 0.t5

IO 020 020

I2 015 0.25

t) 030 0.1-s

20 0.2-5 0.25

qfr erqR ireT tsi{ E{eil qI-qR kqT n sr<r o1fuqr

(t)

MRer x, rr $il{ z qt ffi ifu u}fuq fr+ frqr

rrqr *r ftffiFrfr x, ]r itt{ Z * arqel: 6oyo, 2syo

iih rsz * mqro i *

P.T.O.

(e)

(q)

(E)

(ar)
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(o)

qR A-iT o.a I ai sltBrd vfrq-d stt rir&ifrd et

vlkq aro frtusr (s)

qERr{ Bir +t-q{RTd d}R{q rS+ qt&iFrq} e;

Ewr + .6 *ea v{ e.d <-+ fr e'q E;q HI {mal

*r gs H?;rT q{ fuc.t q?fuqt

qT

(z )

(s) "qfrE& tRttrE q+ aHq fr)q 3151o1 d w 'i
qa G fil" +11ftq qqiBA eren * {-drf fr q"r+ qi

qr{d{t frfrqt (s)

(E) "ffi ii2lt FrqR-d s{rq 4;I vfi 3hor si( E} {6il

I u] sat fi r{RE t' 3rdHq ir qnqr frfuqt

(z )

F1qptrfi t t ffi ftq qt qfkq fffi Rfus, (sxs=ts )

(q) HR x.qt

(r<) t-aBrT

(.r) 66-as 'rifra

(q) frBc 6rS ffiilFn

(s) frcT

(q) {ffi frqr

(3ooo)

Securil Expcctcd Retut-u Risk

X 1491, -1 /o

Y 16"/o 5%

Z 19% 99,'o

5.
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2.

4.

qsft Irfi dftq r

rs$yr+ + lrq.vqrr* r

EtT vr;r-wr 6'ts.n sT+ff qr Eft Grrft f'o qrqr + Afrq, AkT

€S vf,il i6r rrr*rq \'6'fr *rr qrRq 
r

,Y 
(a) ExPlain the

{ Management"

(b) How is HRM

organizations?

concept of "Human Resource

and its functions. (7)

important to both individuals and

(8)

OR

(c) Explain in detail the competencies required of I{R

manager to perform his functions effectively.

(7)

(d) Define human resource planning. Discuss its

objectives and importance. (8)

,/ (a) What benefits can socialization offer for the new

employees.of an organization? (7)

Differentiate between job description and job

specification. What steps are involved in the

preparation of a job analysis? (8)

(b)
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(oR)

(c) A great number of external

for recruitment. Which tool

reasons for your answer.

program". Discuss.

(b) Briefly outline the steps involved

training program in a systematic

a
J.

*-

(d)

(a)

sources are available

will you select? Give

(7)

Explain the concept of quantitative and qualitative

aspects of HR planning. (8)

"systematic analysis of training needs is a

prerequisite in designing and conducting a training

(7)

in conducting a

way. (8)

(oR)

What is the significance of proper selection of

employees in a fast-growing Manufacturing

company in India? (7)

(d) Explain the steps to be

process of employees.

followed in the selection

(8)

P.T.O.
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/*'(u) Distinguish between j ob evaluation

performance appraisal.

and

(1)

(b) Why is performance appraisal necessary in modern

organizations? Discuss Management by Objectives

technique of performance appraisal. (B)

(oR)

(c) Explain briefly the behavioralll' ancliored rating

scale as a method of performance appraisal. (7)

(d) Explain the essentials of an effective performance

appraisal method. (8)

Write short note on any three of the following :5.

fi Y-uxM Vs Green HRM

-t6) HR Audit

(c) Work-Life Balance

{fl Potential Appraisal

*.(g) Employee Counseling (3 x 5:1 5)
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I (w) '{qr;rq qglqq rqrFr' d
qrteil dfrqr

if,qcrnqt srk Ea-+ q.rfr !fr

(z )

(s) \rftrqrT qkfr- Btk tr16$ ffi- + ftq +S a6-€T$

ol (a)

(qr)

(() tsTc+ a.Ftr q,1 yqrfr Err + +-r+ + frq qr+{

qsrffi rqtrfi fr cnqc{s' eerdrfr + sfr + frTilR +

qfrrgr (t)

(E) qr+q RErffi ffiq=r +} qft{re"{ Sfrqr Ee-+ c}ld

\r.r {6Fr m fr+qiT dftqr (e)

2. (ir) v*, qq-o,;r * cq q.-{qrR+ + frq qqfrqrur zFIt ?il$t

yEFr tRT rr+-or Bi (z )

(e) o.d fr--{€r irh e,d frfi&r + fi-q er+t Sftsr

o,r{ ffiqq m ffi + qt{ t q-qq wfr-m *?

P.T.O.

(s)
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(v) tffi + frq
inc q,tr-il

fiftqr

6

(qr)

v{dTr q sr6fr *fr sc{er er

Eln? aqi v-qre * frq e.R"r

(z )

{.S

(m

(s) qw{R Aqqr * qrercro e}t 1unr+r+. vrgts}r fr ereErRW

fr qrcqr dfrqr (s)

3. (er) uyRrqlq o.r4mq + tr-dr*+ e.{+ d{ ffifr *,it + -

yfrrerur firqqq-m-fl* qr qqRtc ffiqq w xliter

*'r qd dfrqr (z )

(q) vo qqRm (ffi t yRrem m.drq sr+fu{ *.'i+ +

{ntt'f, silt * q&c t 6Qrsr rcf, dRqr (a)

(qt)

(e) qr.d t ifr + ffi'n 6 6 ffiv1 Effi + m.{srRd

+ BFdd qzm 6r wr qr.q t? (t)
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(E) qr{qrfu} fr qrr+ EBqr q

qrcqr dfrqr

irccrq ur+ q'+ q-{+ fr
(e)

tsTiR TCE

(z)

4. (sr) m.d Tqfs-{ sh fiEvrcr lgte;r {
frRqr

(e) ingfr*^ Rffi t ftqrfi TeT+.T d- srssrqi lt
ftqqr 1uTm.T q1 Bkq E+'-fi-*" anr yerrt qr qqi

dfrqr (e)

(qr)

(v) y-drir 
Tfrrmq fr vq' frB + w t qrq-srRm. cq t

ftrt tEir r+m fr T*c t qrdn dfrqr (z )

(e) v*.. yi{rfr fiqrfi {6rfle,,t T€fr + Bmr$rs. ird !fr
qr<qr frfrqr (s)

ffiRn t t A=t tftq qt ffiR frqfi frftsq;

(m) t-wunvr q-{rq :t{ vqsrqc

P.T.O.

5.
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(e)

(.r )

(q)

(s)

vqein eilEr

ff***TStrr

rt{rEf, {gifi{

s{qrt wrq{ (a rs=ts 
)

(e000)
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2. ir$ m* * yat fifrrq r

€ff yrfr + B1+. rqm + r

qTEniq*r{tir*cqctqfr W3h+ i

E€ trFr-q:r $T BrR er*ft qr Efr ffi V+' qrqr t fifrq, eB{
rrtft g-f,t 6T qTtlm \'*, fr *+ qrBq 

r

1. (a) Why is it inappropriate to seek profit maximization

as the goal of financial management? How would

. you justify the adoption of wealth maximization as

(b) A person wants to award a scholarship of Rs.

1000/- per year for the next 10 years. The first

scholarship will be awarded after the end of one

year and thereafter the amount of scholarship will

grow at the rate of 5oh per year to offset inflation.

Find the sum to be invested now for this

scholarship if the rate of interest is l0%. (7)

OR

(a) "Cash flows occurring at different points of time

are not comparable". Explain the reasons and how

an apt substitute for it?

can they be rnade comparable.

(8)

(8)
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(b) A 4-year annuity of Rs. 3000/- per year is

deposited in a bank account that pays 9%o interest

compounded yearly. The annuity payments begin

in year 12 from now. What is the future value of

the annuity? (7)

The Compounded Value Annuity factors at 9Yo

are :

2. ABC Ltd. is considering the introduction of a new

product. It is estimated that profits before depreciation

would increase by Rs. 1,20,0001- each year for first

four years and Rs. 60,000/- each for the remaining

period. An advertisement cost of Rs. 20,000/- is

expected to be incurred in the first year, which is not

included in the above estimate of profits. The cost

will be allowed for tax purpose in the first year.

A new plant costing Rs. 2,00,000/- will be installed

for the production of the new product. The salvage

value of the plant after its life of l0 years is estimated

to be Rs. 40,000/-. A working capital investment of

Rs. 20,000/- will be required in the year of installation

P.T.O.

Yetr l 3 d 5 6 7 8 9 t0 1t t2 14 t5 l6

hciot a1

901d

1.00

0

2.09

0 I
4.57

3

5.9E

5

152
3

9.20

0

r 1.0

28

13.0

21

15.r
93

t1 5

60
20.1

41

22.9

53

260
19

29.3

6l
33.0
0l



318 4

of the plant and a further Rs. 15,000/- in the following

year. The company's tax rate is 30% and it claims

written down value depreciation at 33.33%. If
company's required rate of return is 20oh, should the

company introduce the new product on the basis of

net present value? Ignore tax effect on Profit/Loss

on sale of asset.

The Present Value factors at :

(15)

OR

(a) Discuss the reasons for conflicting ranking under

NPV head IRR techniques. Which method is

preferable and why? (8)

(b) A company is considering a proposal of installing

a drying equipment. The equipment would involve

a cash outlay of Rs. 6,00,000/- and net working

capital of Rs. 80,000/-. The expected life of the

project is 5 years without any salvage value.

Working capital is to be realized in last year.

Year I 2 3 4 5 6 1 8 9 l0

PV factor at l0% 0,909 0.825 0.751 0.683 0.621 0.564 0.513 0.467 0:424 0.386

PV factor at 20% 0.833 0.694 0.579 0.482 0.402 0.335 0.279 0.233 0, i94 0.162
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Assume that company is allowed

depreciation on straight-line basis for

purpose. The estimated before tax and

cash inflows are given below :

to charge

income tax

deprecation

J.

The applicable income-tax rate to the Company is

35%.If the company's opportunity cost of capital

is l2o/o, calculate the equipment's Payback Period,

Net Present Value and . Also advice the Company

regarding installation of the Equipment. (7)

The Present Values factors at l2oh, l4o/o and l5Yo

ate '.

Year 1 2 3 4 5

PV factor at 12% 0.8929 4.7972 0.7118 0.6355 0.5674

PY factor at 74%o 0.8772 0.1695 0.6950 0.5921 0 5194

PV factor at i5% 0.8696 0.7561 0.6575 0 5718 0.4972

(a) Why is the cost of Debt is generally lower than

the cost of equity? (8)

(b) The share capital of a company is Rs. 10,00,000

with shares of face value of Rs. 10. The company

P,T.O.

Year 1
a 3 4 5

Cash

Inflows
Rs.2,40,000 Rs.2,75,000 Rs.2,10,000 Rs.1,80,000 Rs.1,60,000
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has debt capital of Rs. 6,00,000 at 1Oo/o rate of
interest. The sales of the firm are 3,00,000 units

per annum and the selling price of Rs.5 per unit

and the variable cost is Rs. 3 per unit. The fixed

cost amounts to Rs. 2,00,000. The company pays

tax act 35%. If the sales increased by l\Yo,

calculate :

(i) Percentage increase in EPS;

(ii) Degree of operating leverage at

levels; and

the two

(iii) Degree of financial leverage at the two

levels. 0)

OR

(a) Discuss the concept of trading on

detail.

(b) A-One Ltd. has the following capital

Equity share capital (2,00,000 shares)

67o Preference shares

8% Debentures

Rs.40,00,000

Rs.10,00,000

Rs.30,00,000

Total Rs.80,00,000

The market price of company's equity share is

Rs. 20. It is expected that company wi[ pay a

equity in

(8)

structure:
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4.

7

dividend of Rs. 2 per share at the end of current

year, which will grow at 7'Yo for ever. The tax

rate is 30%. You are required to calculate the

weighted average cost of capital using book value

weights and market value weights. (7)

(a) Critically evaluate the Net Income and Net

Operating Income approach to capital structure'

(8)

(b) Companies U and L are identical in every respect

except that the former does not use debt in its

capital structure, while the latter employs

Rs. 6,00,0001'@ 15% debt. Assuming that (i) all

the Modigliani-Miller (MM) approach assumptions

are met, (ii) the corporate tax rate is 30%, (iii)

the EBIT is Rs. 2,00,000/-, and (iv) the equity

capitalization of the unlevered firm is 20Yo, what

will be value of the firms, U and L? Also determine

the weighted average cost of capital for both the

firms. (7)

P.T.O,

OR

(a) From the following information, ascertain whether

the firm is following an optimal dividend policy as

per Walter Model?
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Total Earnings

Number of equity shares

(Rs. 100/- each)

Dividend paid

Price/Earnings Ratio

Rs. 2,00,000/-

20,000

Rs. 1,50,000/-

12.5

The firm is expected to maintain its rate of return

on fresh investment. Also find out what should be

the P/E ratio at which the dividend policy will
have no effect on the value of the share? (g)

(b) From the following data, compute the duration of
the operating cycle for each of the two years and

comment on the increase/decrease :

Year I
(as.)

Year 2

(Rs.)
Stock:

Raw Materials

Work-in:progress

Finished Goods

Purchases

Cost of Goods Sold

Sales

Creditors

Debtors

20,000

14,000

21,000

96,000

1,40,000

1,60,000

32,000

16.000

27,000

18,000

24,000

1,3s,000

l;80,000

2,00,000

50,000

18.000

Assume 360 days per year for computational
purposes. e)

l
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5. (a) Explain the Baumol's model of cash management

in detail. (8)

(b) What do you understand by the optimum dividend

policy of the Firm?

OR

Write short notes on any three :

(a) Gross & Net Working CaPital

(b) Indifference point

(c) Arbitrage process

(d) Economic Order Quantity (EOQ)

(e) Net float

6E{fr?

(ir) frffiq y,stm * meq * sq t slBr+,frc am fr a-arsr

qr;n srtkr qdi t? Wfiuvgm fdtrdq * w t ert

irBr+,-d{mRTr d imcl+ * ffc fr-( rsR 3Fr{

(7)

(5 Marks Each)

(e)

P.T.O.

(s) vq' qk errrt ro str + ftg tooo 7 ' 5q{ vR s{

* rrrrgR tqr qrrtr tr refr Errgfr Y6 s{ * im
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* srq c-dr{ fr qn'rft Bflr yc* qR T{rffifr fr qrqr$

+ ftq 6rr{fr fr {rft yfr s{ sz fr Et t qafir

qE qre fr qt ro% *, * ge Erf,{fr * frg $rt
ftfu fr w+ sre rfrr am dfrqr (r)

?tT

(er) 'frkq rcq e-$il vt ** qr& T*,A mn ga-ft+ rft
*'t qrofr fr qrqr Efifrq ft B-ei gmfo *t cqrqr

vr rq.m *r (e)

(s) sooo/ - rqt fr a qm * qrffi!fr yfr E{ qm +fi
iffi .r r- fAqr urm E- Ui eIIVfr,. Tfi-gl.€ 9% EIfm

HT vrf,m qrar *r vtffi grdrr tms t ret v{ { Ve

*t $r qrffi qr qftq qu qr it

e% Yr rfi?E wq qrffi +qrt *.

(z)

2. \'fifr frRk w {qt mqrc tqr qri qt fun m rar *r qa

ryr. ?mm rFTr * fr q€rrrt + r6e 5-{Tt.r r6il sR qfr

* frq r+fi q{ 1,20,0002* wr} tr6 vr\,ltr Bfl( ft is.
Brsh * ftq rem e{ oo,oo0z- nct u.hnr wt eS {

Hrr 1 2 3 4 5 6 7 I 9 l0 l1 t2 l3 l4 l5 lb
{i*q
9% tr{

Bq€-r

1.0

00
2.0

90

).L

78

4.5
'11

59
85

1.5

23

9.2

00

I l.
028

13,

021

15.

193

17.

560

20.

t4t
7.,

953

26.

019

29.

361

33.

003
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frfrrffi dr{m A w t zo,oo0 / - 6qa ffif d+ fr ufr{ A,

fr Eqr+ * Bct-ffi 3qflq q vnBil r& Br c-6e sS + m,{

gigq + faq dr.ril sfr, ir{qfr fr .nf'rt r

qg yflrq * utqrm + frq 2,oo,o0o/- dct fr qrrm t
vm qcr vffi renft"il frqr ur\rnr ro qS + ftq{ * qrE

qr* m ft{f,rtor q-FT 40,000 / - Ect frt cr ir3qr{ *r ucra

fr rqrqcr A sS t zo,oool- dcA + *,dfu ffr frfur

fr snqrq-s-dr *ft d{ Jrrre s{ t $rfrfrffi r. ls,00o/- fr
vrm *frr ffi 6 m fr qr 30% A ft q6 33.30% rR

frrfufr Ts Trdrm ERT ErqT qrfr ir qR 6ffi fr ffi fr
srtkm €{ 20% *, d Hr q.'Tft q} ga {dqtq gu * ontm

yr Erln sen tsr orcr qrBq? scfr d frdil qt Etwffi
qt is-r yqrs fr s+e{r d&qr

qdqm rs *ra:

P.T.O.

?n

ttrdf I 2 3 4 l 6 8 9 10

to,z.rq ftft
ilrc{ 0,909 0.826 0,751 0.683 0.621 4.564 0 513 0.467 0.424 0.386

zozr<ftft
.frqfi 0.E33 0,694 0.579 0.482 0.402 0.335 0.279 0.233 0.194 0.16,

(rs )
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(sr) y{Qft k on{snsrn ffiftd * rrr ffi lh-rr

+ enril w qqt frFwqr qfr{-ft fre +dem * fr
E+? (s)

(s) w 6rrft Ser+ sre Brrwr * rtnftd u,+ + y<rre

qt frqn m rff $1 sqq,qor { e,00,o0oz- nq* sTI

mrr qR-uo *t ga fir{frm 1.fr n 8o,o0o z - rnfta

Srtr qffiqr qr $qftfr frffi fur frrfr ftwRrr {f,T
t s q,i ir qrifra Efi si ffi s{ t W f+,qr

unr ir rrm fr&g fr 6p6 qil irwfi..r + 
"i* 

t fr$
ksr + BrrErR rR {sat( Hrnt fr irsch ir m o}t

Ts6l( X{ rqrA qqr6 6r ii-$rm *+ frqT qut t:

TTIET 1 2 J 4 5

Tfi&
r{rd

t.
2,40,A00

F,

2,75,000

€.
2,10,000

e.

1,80,000
t.

1,60,000

6ffi q{ drr1 Bnc-sr S qt ssz *r uR 6qq fr {fr
fr r+ct trFrir r2zo |, fr sqryq fr dH d irE&,

ga q$rm qa efu fr rrurrr frfrqr u.Fn{or Frrr+ +
frsa fr qrr& *1 vara rfr frpqqr

r2yo, t*o *t tsz vi +fqrr {m +tr& *:

(t)
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3.

13

(er) aur fr ilrrtcT slrc nk qt ffi qt fi-{rf, fr qc d
+e *?

P.T.O.

(e)

(e) vm, ffi fr *{t {fi ro dqt * lrh-n Tn * fuir

* qrq 10,00,000 wi tr 6ffi A rni$ I0% EII$ qt

.rt 6,00,000 ec} m x"r gfr *r tn{ fr frfi s,oo,ooo

{kc vft qS * fr frffi g€ s wt rfr {tuc $(

qRqf*q drrrfl 3 6q+ rR 1ft-c tr ftn arrro fr nRI

2,00,000 sqt *r offi qq sfrR{c 35% Erl Tqa{

qrft tr sA R-fr { tox fr EE *& *, fr rrurqr

dfrq:

(i) {est t xfun Ek;

(ii) A Ril qt qr€rtr{ 3f,ffi{ qr rsqr -(qr

(iii) a Ril qt ffiq ;-*ffi fr Gfir (z)

IIrq 1
a ) 4 5

12%q<ft&t+< 0.8929 0.7912 0.7118 0.6355 0.5674

rax.rc+frS-{rr 0.8772 0.7695 0.6950 0.5921 0.5194

rsx.rq{t*qr€{ 0.8696 0 7561 0.6575 0.5718 0.4972



318 t4

(u) EM w |pr fr srsqriun qt frrmt t sqi *Erqr

(e)

(s) s-q{ Rftk d frE{Rfr{d tfi Tr+{r *:

qfr& slm iS 1z,oo.ooo ffi
oY, qftrrr qlcrr

8oli ffiTr

{.40,00,000

10,00,000

r 30,00,000

Tq 80,00,000

rc+

a.qt + ER{A tqn qr qrmm Ts zo wt tr yd-c

* m ot* vrqes + iilil { z rqa cR irt or arqrsr

ilt, d afur zz fr qtt e&nr m fr et soz *r
E{rc-*1g.*. Aq.fu 3lk {rte Aqfu qr Bq+rr sr+

Efi s1 ,TrRil Bflrrf, Tq-qr 6.ft g1 
A)

(rr) Tfr vt-d{r * frq Ea snc sfu: Ea qRqrmr wq

Effiur HT rrrtt 1-fla,r dfrqr (s)

qqft u *r r a crqA t vcm t, fusrc Br+ fr u
olrft Tfi Tt-fir t;avr or sc+{r {fi sffi +, wqfr

L 6,00,000/- qis,t" aur ?FT ERck{ orft *r qa

crq+ Eq fr' (i) Rtft*ffiirfi-tutr (scs) Effi"r
q-q6S ai gn frqr vrn i, (r) 6ift-c qr fr qt

goz i, (n) {frsn{fi 2,00,000/- Ec+ * srh (i")

(e)

4.
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iiqffi.n'{ qr ffi {fi-61ur zox *,'nfr, u *t
L qT {s wr *rn? ffi s'tr + ftrq tfr * t rfrfr

qt

(:r) ffifr( ficmrft t, ,rar meq fr'wr qr€t iism

* irgun .n"S gq-d{ arqm ffi er clrl-{ sr {& t?

*sfr Errril rt am dkqt

{m i{rc

Effiffifr{@r
(n roo/- fr6)

mqEr H Tremr

Xs Yr +t{ xqm { G?

t. 2,00,000 / -

20,000

tr 1,50,000 / -

(z)

(a)

P.T.O.

T€/s{rq qqf, 12.5

q'{ t Brinq ure A ft qa qq ftan w gq-ft Rd

fr qt q<rq rt+frr qa S gr( dfrq fr m ftz€

er1ra wr *qr qftq fr( qt ortnsr fifr qr fu +

(e) frqfrfrr tn *, A sfr t t r&*' + ftq cRqrffi

qr fr sqfu fr wrn dftrq ft gE/sft vt frqfi

II.IIEIq:
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Year I
(Rs.)

Year 2

(Rs.)
Stock:

RawMaterials

Work-in-progress
Finished Goods

Furchases

Cost of Goods Sold

Sales

Creditors

Debtors

20,000

14,000

21,000

96,000

1,40,000

1,60,000

32,000

16,000

27,000

18,000

24,000

1,35,000

1,80,000

2,00,000

50,000

18,000

mqtflTd eg* + ftq yR ES s6o frr qlr frpdqr

(z)

o. (ir) qu+f, + T+,fr rdcn + mBa at frtilR t rrrflr{ql

(e)

(s) u,'{ fr Eu-trT Er.{fur fiR + orFr wn vl-s+ *?

(t)
ztt

ftffi6vttffHRffiftfrsq:

(*,) Tnf, eit ga mrffrd Tfr

(r*) rcrfr+*r ft
(.r) wrrn yhqr

(s) E{rnftn Bfi$r Hfre ({*q1

(s) tu wtc

1,6

(s lro r+n)

(10,000)
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1. (a) GST Council is often regarded as the backbone of GST Law. Elucidate the statement

highlighting some of'the significant decision taken by the GST Council during the recent

times.

frqFrA \rs-qr{€ q} rmt !n\'ff& qr t5.t q@ sIttIR qril qmr Br ErqT fr + H t
ffi \rercn{n Enr ftrq rrq !g6 w'ffi ffi- a} 'rerrn qt* qrfr q?r* at rqtr frFatgr

(b) Write a note on State Compensation Mechanism provided under GST Laws to compensate

the states for loss ofrevenue? (5+5:10)

{crcr fr 1mun * frq rr6fr d effir$ t+ * frq

rrq lrc+ * gura-cn rH rR \1+' +c ftfuqi

ffi uq$ * rre jrff{ frq

OR

What is the meaning of term supply under section 7(1) of the CGST Act? What are the

activities which are treated as supply under Schedule I even if consideration is absent?

(10)

fi=ffi $Efrq{ fr qra z(r) * €fr il(t n6r rrt Hr Bi{ t? a e,}r fr rrfrRBrqY t
ftrt ilE{* t * rra wfffi * tu + rrr'il uRIt + rTt fr s{t- qRsiT irgqfrm frr

2. (a) Who is an eligible person to opt for composition levy under section 10(1X Also speciff

the GST rates under this levy.
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EIRI lo(r) * ffin a,e+fr{ra ffi g-{+ + ftq m,tr trq ftr g? s{ eft * rre ffi
qildfrfrHreotr

(b) Discuss the provisions related to issue of tax invoice as per Section 31 of CGSTAct.

(r0+10)

ftffi srEfrqq rfr qnr 3l * sr{qR affi E+dfi + 1.* * G fiqur+ rR Tqt frfrqr

OR

Srsral

(a) Discuss whether the following services are chargeable to GST

(i) IIM Ahmedabad charges Rs. 15 lakh as fees for its 2 year full time post graduate

programme in management. Admission is made on the basis of CAT result.

(ii) Mr. Ramesh is a senior advocate practicing in the Delhi High Court. He provides

legal service to a firm of advocates (legal charges being Rs. 30 takh)-

(iii) Renting of religious premise and paying rent of (i) Rs.700 (ii) Rs.5900

(iv) Khushi provides service pertaining to labeling of fruits and vegetables.

(v) Transportation of passengers by Delhi Metro (fare being Rs. 70 per 10 kilometer).

P.T.O.
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(vi) Mr. Gaurav, a teacher in Primary School, takes the school ground on rent for
conducting a religious ceremony. The school charges Rs. 6,000 for one day.

(vii) Anand & Co. is a firm of advocates based in Indore, Madhya Pradesh. It provides

legal services to Suket enterprises based in Bhopal, Madhya Pradesh having an

aggregate turnover of Rs. 18 lakh in the preceding financial year. The charges for
the services so provided are Rs. 1,40,000.

(viii) Sonu Nigam, a bollywood singer, performs at the cultural festival of IIT Mumbai.

He charges Rs. 3,00,000 for the performance.

(ix) Stemcyte, acord blood bank, charges Rs. 1,00,000 for lifelong preservation of
stem cells.

(x)Interest earned on fixed deposits in State Bank of India amounting to Rs. 30,000.

(20)

(") Tqt fifrtq ft' wr ffifr{d iqrs .R ffi yrqr inr {fiilr B?

(i)

(ii)

rrMS srg{rctqr€ lreqr + sq* 2 llra + {ffi6,' fu n$B *{H t frq ft
d w t rs aro Gqt Aflr *r de ftsdr * srtrr xR \rsfr{r+ *ar *r

* r}{r \r.dn' qfu q#ot * fr ;r€ frFff wa ;qrqrrrq } ifrm ot It *r m
qffi q1 r*'sffi d mr{{r 6q * M }rEs{ q.rnr ? (qr{fr) Ert ftrq 16

30 drtr wt tnr Br)r

(ti) qrfrq.' qftm qr frTrn uk tgurr frRrqr (i) 700 Eqt (ii) se00 dqt

4
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(*) qfi "6* ft rsFnd fr ffirr + (:.dPm tqlq rcrq qTrfr *r

(r) ;r{ ftdt rfr ara qlBfr- qiT qfr{ffr (fur"n 70 w} uR ro fri*fiz()l

("i) yrelkr Ferirq fi frreffi ,fr rfua Vo qlFfr ffirt6 srefufr o,A + 'pq frnq

.rt qt qT +fl.T tt Br tqn r'fi fr{ * ftq 6,000 wt im *r

(rii) onqq G 1"ft E*t, qt;r ye{r { Rril sk{ffir$ Efr go 
'n'$ *r rra *qtm, qta

yt{r + frrd g.Ail gzrrrgfr{ * c,r1fr W sEr* 6r& *, ftnrfir Ea mrten

n 1,40,000 *t

(riii) di-trEE rtFrtr'r[t{ fr{H, inftfff& ${ + (iTqkci ffirtd t sqR tar *r q.e

Ec* ftq 3,oo,ooo rsq+ +ff tr

(ir) e1oo, qi€ Ers +qi, €r tf, fr trfr{rr gc{r + frK t,oo,ooo E iat *r

(r) €<S dm $fu. EGqr + qrdh trff rR smil qrs n' 30,0001

3. (a) Differentiate between "Mixed Supply" and "Composite Supply". How will the tax liability

be determined for them respectively? Give suitable examples.

,.ftgRf 3r1{t,, 3fr{ "6qfrfrg frt" + frq srfl dfrqt qtfit: ir;r* ftq s{ qrkf{ +t

fritfril ftqr inrvrn? sqgq( sErflsT fiRqt

P.T.O.
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(b) What are the general provisions to determine time of supply in case of goods and

services?

(10+10:20)

qrg* ft +{r# + qrq-d + flr$ sT wrq ftfRa qt+ a frq rrFqrq-yFrsrFr Hr i?

OR

(a) PQY Ltd. Kolkata makes the following supplies during the year 2021:

S. No Particulars Amount (Rs.)

1 Supply of Taxable Goods 6,00,000

2 Supply of Exempt Goods 1,50,000

-) Inter-State Supply of Goods 3,50,000

4 Export of Goods 5,00,000

5 Outward supply under Reverse Charge 3,00,000

6 Inward Supply under Reverse Charge 4,00,000
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(i) Calculate the aggregate turnover for the year 2021

(ii) Is the company liable to register under section 22 of GST Act 2017? Answer with

reason.

(iii) Will it make a difference to the registration requirement if company is in State of

Jammu and Kashmir?

(rD Is the company otherwise liable to register and Why?

(a) frryr{ ftRk, trffiffiIr e{ zoet t Atr.T ffifrc qffi qirtrr *

i[,TT r[ ft"{€r *r qqt +

I m trq qq* d nr$ 6,00,000

2 qr qrqil qqs fr n$ 1,50,000

3 qFil a1 sffisfiq ott1ffi 3,50,000

4 qlF[ r[T frtffr 5,00,o00

5 ffi :*rfftr d trra trFrdr qffi 3,00,000

6 frilS qrPdrr * mm ilirdfi' fi$ 4,00,000

P"T.O.
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(i)

(ii)

q'{

qqt

*i

zozr d ftq Ea q,rlqn * qom dftqr

qilrfi dtrqfi Br&frqq zorz d qm 22 * irm ffiuil At + 6R ftr+qn

q,tq qEil Yat frftrqr

q.{fiR rrrq t B * eqr En+ ffrqi{"r sner€rdnf,r$ .n et{ .nd

(i") Hr qilfr qryn A+ + frrq

(iii) qR oqt q uit

Y.gfir

ffqFtt

4. (a) Discuss the basic conditions for valuation

CGST Act,2017?

frffi srBfrfi, zorz 6 qnr ts(r) * rrr
nff w r{t dftilq?

(b) Write a short note on

(i) Reverse Charge Mechanism

(ii) anti-profiteering under GST.

ffir.t + +r ftkqr

(i) ft+S ffitu r*

(r) HI\'€r r5- mm E;TrWdRr

ffi€R * *d?

of taxable supply under section 15(1) of

(1.s)

tElT * ftrq Efr{nfte.t +rq $nqffi *.\

(7.s)

vt +sqm
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OR

Slerdr

(a) Compute the amount of input tax credit admissible to Ramesh Limited, a registered

person in Delhi in respect of goods procured in the month of octobet 2022.

Sr.

No

Particulars GST

1. Cement used in construction of an additional floor

of office building

80,000

2. Goods received as free samPles 5,000

Packing Jars purchased 75,000

4. Goods destroyed in fire 33,000

5. Equipment used for testing quality 35,000

6. Material used for repairs of office building, the amount

was debited to Profit and loss Account of the said company

20,000

7. Stationary purchased 5,000

P.T.O.
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ry 
r1aft 6 irRfrffi ffi + frdur t rgffi frte

fru gem lr1i + rq + yrra ft'qr rlil

Et?r rrqr ++frrr Hn

4. irm + ryr rr€ Eilr rtnFr

s. {qqflr qfurur + frrq s.T*.r ftv ut+ qre lrr{rwr

q,rdFTq v+* d rrcrftT + frq rueil srqft, ffir o1 ym

6rrft * nnr fr eft €r* + iRe frqr rnxr err

€tfr rr{ ffi

5. (a) How is Assessable value determined under.the customs laws

fr*' ga frrfr * rm fut.* *ra qu d+ ftEffu frqr urm *r

10

wqr eozz * qfrfr t €tt rrq qrnfr * t'ff t ;r$ ffi + rfiElil 1t{r ftftk
d ffi Frge tffi *Re fr ffir 6 rrunr qtr

inrt rr fctuT mqr&

2.

&

6.

7.

80,000

5,000

75,000

33,000

35,000

2opog

5,000
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(b) A product was imported by air at CIF price of US $ 20,000. Freight US $ 4000 and

insurance US$ 1500 was paid. The banker realized the payment from importer at the

exchange rate of 81 per dollar. On the same day, Central Board of Indirect Taxes and

Customs notified the exchange rate as 79 per dollar. Find the assessable value of the

product for the purpose of levying duty. (5+5:10)

20,000 sttflfr dFR + ftIr{qq- 1rr xR E{r$ ffirm t Ym' trfi effiil ftqr qqr

qn $Wr W€ $ aooo st( fiqr $,e $ ls00 rfir TqaFT ftqr rrqr qTr *q?t * srrnro

+ Eh frf,r 81 * frfrqq qt qt 3rrflFr nra fi,qrr lrft B;r, Afr{ Blriqer 6T *t
ffi g,* +€ + \ffi$il Eil d 7e ffr qR grim * w q ffirm frlarr Eem mqrt

t fuft + frq stqrfr + fuffiq W* mr yil inrrsl

OR

BISIGIT

Write short notes on:

(i) Anti-Dumping Duty

(ii) Indian Customs Waters

(iii)Baggage rules

frqRfr( Yr ffi.a *e frRqq:

(i) v&-frttr Eem

(10)

P.T.O.
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